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Do 965%. 3oLl 18-b gdmod3l obsgro dmmbmzbgdo dmygdols s BoMmoErOl sbysM0TRgd580 0bxrMMTs300L,
Jom Mol 3mb3M9gE o X59900Ls s J39X99900L FotmrgbsLmsb ©35380M9d0m. oM 5T0bY, LoFoMTmgdL
0399350  Y4g9ers  898mbogerols s badxol  3¢sbogoo®gds dmygdols s BIMowol  sbys®odygdsdo
bm0osh HMIgeody 35¢gamcm0580: Lom3gesEom, 1sob3gl@oEom, Lsgobsblm, dmygdol goslobswado ©s

390930300 Mm39M530900. 9J9sb 30639000 BT 35BIFMMOS SHHEO.

LBHOBIOEHO  Tmombmgl  bgwddwgsbgwmdol FogH b  PobloBL3IMMEo  Loddosbmdol  Fgwgagdol
39535L900L LEBMAGOL, FgIMLOZEPOLS S baMxGdOL J39x°09dL s g3y IMoEs3L BobBLYGHO 0bxmMIsgool
93692060 980L5 s EJHORMIA0MJIOL b FMMbM367dL, 00O BobsblvyMHo sbMOTYGdIdOLS s Fombyg
Mo 9960336900l 3mb3MgE Mo ,,MMEgdoL“ Ggbsdsdola

239M©s 530y, dsLL 7-80 ,3MEsEO Bo3oIBOL SBYIMOTYdS“ 930 30HOM J0T>OMMWIIOL (330 GdIOO,
HIgdo3 dmoEogl 9063003000  IJNMPOm  [oMmBmgdmwo  Mm39Mo309gd0sb BogdMmo  BMsEo
653900900 goblosBL3z™OL Lafyolo FgmEHowol 8933eal ,0magd0@b 96 B0 ,Lom3ghHsgom dmygdsby
9B BoroBY“ ©s 0300096 JO0B 3MMEI6EHT0 BMwso 653500l FoOEBBILME ©s3sz3doMGdO
00MB9g3000MmB0bL 4549990l 53oLsb, Medgbodg bbgs LEBIMETo Tg300s Lbgs (330w dgd0m Fodmfzgreo

330 gdgdo.

oLl 18 s Lbgs LEGsba®mEgddo dglvmero (330 gdgdo dognsdo dgol 2027 Herol 1 05636M0sb 96 dob
890003 ©5)Yg00 LosbasM0dRdM 39MH0MEIBdOLMZ0L, MMI3s BIBIWIOMNWOs 35BY SMY FOWGdS S
5dob dglisbgd 0bgxgm®dszos Mbos 4o3bs®L. BolL 18 0dmddggdl MgEMML3JIGH0YWO. KXAYBO 505585

3OEMBL  2obloBE3MML  gggws  gogwgbs, MHMIgwog o9 33WowgddL gdbgds doMomo  BobsbLwG
2basM0dYg090Bg s B0bBLME sbgH0TRGOBg MM 96083690%DY.
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LU ,,bogdoMmMZ3gEml X 96330l XaM50“ 30bLMEoEoMYdMEo 30bIBLYMO SbYsMH0TYgdOL
29685M@gdomo 9960dzbgdo

(5005b 530, 027 bb35835(50 30 560l J000000989¢m0)

4.  9600d369@m3560 Lssm@ogbzm dgxoligdgdo s ©sdzgdgdo

530656LmE0  96g96MH03900L  IMbETBIIOIWO© BoFoMmm gobs 200339990 Jgnobgdgdol s ©sdz9d9d0L
299mygbgds. gl Ggxobgdgdo s ©HA3909d0  S0LObYdS  SBYIMOTPGBOL  MIMOWOLMZOL  5JBH039d0LS o
35 909gdgdoL, 51939 0OHMBOMO 35¢YIMGOIOOL SOMmOEHYYIM MEYbMBBY s g3 Fog3egbal sbgbl
396000l go3bogde dgdmbogobg s bobxqgdby. dombgsgs 0dols, MHMI Jgi3sligdgdo gyHbmds
bgdd©3s69@mdol  0bxmMIoMdMEMdL s  9basM0dygooL  9MmOPVOLMZOL  sMLYdIMEIo  ImgErgbgdol
0boeoBl, obobo Tgodwgds BMLEE 9 sbobogl MYoEMdL. J390mm oBboEIos LosbyoModagdm
050m0oLm30L ImBs3w0ol Globgd 45390790010 0MHOMSO 53390900 S FIBMLOBPIMYEMdOL Fgz3sLgdols
bbgs doM0mso  gomgdo, OHmIwgddsg 99odewgds 9mdEgabm gobsblwm® 3gMomdo sd&o39d0Ls s
3990 gdgdoL  bodosblm VoMYdMGdgdTo  SGLYBOMO  3MMYJEHOMIBIBOL  TgEobol  sMEOWIdMDS
298mofgomb.

B3ID30¢0b 3553735639800 AIbHO

399003000l 25ma3slry@Mgdol  BgbGHOMmYBLMD ©s35380M9dMwo 3608369wM3zsb0 LosmMogbgm asblxs s
3953590900 Jomdmaqboeros dg-7 99608365d0.

0bsp30L mdlbsbeym98sb0256 ©835300(5989¢m0 82006036980 35:9935U9%5985

X9b5330L  IMALObME@BLMD  ©935300Mg¥Mo  IMMbMZbgdOL  BoMogrol MgHByM30 0gdbgds 0dolis
dobgzom, mv Msdgbs Iglodergders Fosbbos xymxl 3mb3Mg@ o dmdbdsMgdwgdol sbastodgdols
30mEads. v sMLYdMBL 06030 3608369 mgzsb0  BMIbIsMmYOEIOL  3M9OEHBIMHO0BMBOL
239999609L9d0L  603bgd0, dglsdsdolbo FmmbMzbado oMRLYMHYOEsE BoomZEgds. 5333500 A5msMgLigdol
65036300l oIl Bmez5M0 3M0EIMOdos FmIbIsMIBEGdOL oM O35¢0569d0L sxsMZ0L baMolbo,
MOMIgwoi  BoBEIdS  Z9IRIWIBEOWJONO  EMIIO0L  MoMmEabmdom (9.0. M39gbo oM Y3056
23909b9). 8mmIbTsmgdEgdol JogM d0dEobsMmg s d39wP0 IZ50sBgdOL sgIMZOL Fqlisdsdolo sbsgroBol
1553999390 DBY KAMBO ABLEDBOZMOZL, SOLYGBMBL ¥ 9GS AoMBILMEMHOOL MBOYIGHVMO TBIOEIOMLGdS. 0
LYo 3BI0EIPWMWdS  SMBYGOMBL, odm0oggbgds Lomobom oMY HBgH3gdoL bmMTs, MMIgErog sbobogl
0535¢0056900L  ©3MZ0L 3Mb3MYIGME 39BJMM0LMD 9353006093 Ls3MgoG™M MmobZL. mv sLgmo
9303909 gds 56 sOLGOMDBL, Tglsdsdolo dmmbMzbgdo BOLEOYGDS 3G, HMAMEMF oMo baMobbol
dJmbg, Bomoeo LogMgoB™ bomobbol dJmby Immbmgbgddo, gnMmEmEOL ddmbggzsdo bHoMsols @
39Q5PPIGOLIINWO  ©EYIOOL  LdsBdzgrbg, Gog BoJHMOM0Zo@  FYolbIMmdL  35oEIPIFOLIOYIO
Q©MI900L 5M95MLYdI0D MEBMASL.

3M9dGHoMMe© dgx3sLgdol  doBbydoLmZOL, byEddmgzsbgEmdol  sblixom, oLEMGMoMw  Ggbwgbrogdby
©9YMHEOBbMB0m Fg0dewgds BoMowol 3OMABMDBoMmGds s 50 IgmMEOL 253mygbgds Fgodwgds Losbys®odygdm
396MH0m©OoL  dEmbm3zol SIMMIOIO ©35¢0567d0L IMEIEMdOL Fglogslgdas®. X3RO dgxsLgdgdolL
29099358 sbbl  MomMgMwo  Lssbye®0dygdMm  MMOPOLMZOL. FBodBH™MdMO30 F9ggagdo  Fgodergds
2456Lb3530090M@gL  3OMABMDBIdOLYD s  XFMBoL  FgBobgds  Fgodergds  Imdszsdo  gooolobxml
"SMHYMB0MOE 96 ©EIOOMO©, 0doLEs FobyxEZ0m, 1) HMYMMOs GgEIR0 96 FMEMmEObo, O35¢0s67dOL
23903900 sMLYIMEO  oMgdmgdgdoL  Logmdzgwbyg.  x9bsE3oL  IMALELYMGOLID  s3IZBOM IO
dmbmgzbgdol aova3slvymgdol HBgM30L MmEgbmds 2025 ol 31 39930l dMmTsMgmdom oym 59,714
60 (2024 §.: 54,024 ¢0o60). obowgo 39-8 s 23-9 8960336900.

bsbsOsGoreme 033980056 ©05,3530069829¢70 3065080000 35¢»©98<m98980b d9asligbs

B3390 15dd056MmdOL 3BrMEgLd0 X ROl Foboswdwgy 995J3m LaMhgErgdo s LhozMYdO, MMIJMS bolosML
X399980L bgaddwgsbgemds MHgymEsdm@s© A56obowsgl s 5g35LgdL domo F9gagdol 5EBSMMBIOL S
60ol39goL, 9699 J500msb 3530000 F0MHMBOM 35OV GOJOL. KYIBO 0MMOPOO MHOLZYOIOL
Jommb 53538060 J¥M0  30OHMBOMO  35¢JIGdIOOL  Tglobgd  0bBMOTo30sl  FoMdmoagbl  28-9
89600d365d0.
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29685M@gdomo 9960dzbgdo

(5005b 530, 027 bb35835(50 30 560l J000000989¢m0)

5.  0bgm®mdsgos Lyadgb@gdol Ggbsbgd

©OEO 5 B39E0sWOBYOMWO Bs5350AYMBMIdOL BYadgbEHo FmoEs3L 7 o bs9350IYMGBMbs s Lsdrmowm
Bmdob bos350TYMGBMb, HMIIGdOE MdOWOLI0 s LogsMMZzgEMl MYa0mbiddo 8EdsMYIMdIE s Igmdg s
dqLs3g ™bOL K 96o330L AMALbwYMHYISL LegsBMYE ImMTbToMYOIOL.

M9300bmwo s LogeoM 3OHMBOOL  bos35IYMRBMYdIOL bYRdgbBHo dmoEsgh 27 Kxsbs3zol MmdogdBU,
I gd03 593G MOHOE 5 J0M0MOE LEBIFOMBIMME IMTLEbMEMIdL vfig396 ImTbIsMgdYDL.

3me03wobozgdol  Ugadgbdo dmogsgl 16 3merozwobogst, ®mdwmgdoi  dmdbTsMgdwgdl 9396
503 BHMMOM  05RBMLGH0ZMG s LI3MMbsE™m BMALob Mgl s 14 boEgswm WsdMMOGMOHOwME
LogMEIL X030LOL SRM0sdgddo.

©0526mEGH03MM0 19dgbEH0 IMoEs3L MBOOLTO, Lodo®MmzgEmTo 3EYBMY WBMGSEHMMOLL.

bgddm3s69@mds 533060H:ds M530L0 MOoMMIYo bYadgbEol Lom3gMsiom 890gagdL FobEow39390ws,
Gomd  3505HY39¢0wgds  Fooeml  LoblMgdol  asbsfoegdsls s  Tggagdol  Fgx3sligda®y.  LgadgbEol
b5gdosbmdol  dggao, MmIgeog J3gdmo  dmyggsboer  3bMowdos dmEgdvero,  3MmbLMEOEOMmGdMO
3065BLE0 96900039008 FmMyds-HoMdols o3l BOLWYDS. JMM3MOEF0WO 39bGHMOL sbsbatxgd0
MBsforgds gadgbBHgol. xamxzol s8mbsggdol 100% Homdmddbowo ogm Lods®mggarmdo 2025 s 2024

Hargddo.

X3RO 0530L0 59Mmboggdol 50%-bg IgEL LobgEEdFoBMysb 0mgdlL. Md3s, bywdd®zsbgemdsls doshbos, Gma
000030Mds 3960 BooM3wWgds 9O 3w0gbGo©, ®oRob XyMnol BmdbIsMmgdEgdo 50056 ol 3o30963g00,
H0Iwgdog 009096 1sdgE0E0bMm IMALbMEMAdIL s M5 ol 3MBEHM39bGHYd0, MHMIgdoE 58 dmALsbwyMmgdol
©0MgOgdsl 0b0sb. Tglsdsdols, 2025 Fgarbs s 2024 §garb 9B 960909 ImdbIsmgdgemsb ©owYdEo
239600990900056 800900 53MbsYd0 XFMBOL 0060 58Mboggdol 10%-bg 653¢gdL Fgoqbs.
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3bLME0EOMYOMEo GobsblryMo 6350088900l gobdsmEgdomo 8960336900

(5025 @560, 02 bb35835050 56 5G0l J000003989¢0)

5. 0b6gm®mds30s LYadgb@GHgdol dglobgd (3s3™MagEgds)

d399mm Fomdmpygboos gadgb@ol Mo gdmbagaol sbysMm0dygdgdo:

X96@5330L 3mALEbMBOL 53MbgdO LabgEdFoRMLYsh (Logmzgmmsem xs6dMmg™MdOL

53300 Lobgadfogm 3HmyMs0s)

06525@5bol 99390 3000 s bbgs 59mbsagdo xsb@s330L dmalobryMgdowsb

X56@5330L 3mALEbwyMdOL 53MbsgdO Losbzgzm 3MI3560gdoLYsE
193996390 MMHOLO M0EYIJI0 S 3MBLMEOEE0S

290m3gdweo: Gglfiea™gdgdo s BobBodm3egdgdo

000bogg00 X 56@o330L dmMAbobwyMgd0©6

X 96005330L IMALsbMHgdOL MF0DOOMmYdVIEYDS
LsgMHom dmpgds

Lbgs Lom3gMoiom gdmbiogao

bgRsLgdO s LGOI ms Lbgs RolsdMRJMYdO

Lb3s BMYO s 50ToboLEME0MEO botxgdo

X96@5330L 3mALbvyMId0EIE JobMgdo sb3sMm0TGBOLS s Bb3s dmmbmabgdol
39MBOLYMYdS

Lbgs Lom3gMogom bstrxgdo

EBITDA

(339075 QS S3MOE0DG0S

Lo3MmEgb@Gm 9gdmbagawo

Lo3MmEgbdm bstxo

§00605 (B5615¢00)/dg0lrermds MEbmm® 35eEo©sb

DoMowo dOHMmIomo bgedn3megdol 99H939@¢ 0L 300039bLog00sb
JOORIM0 DoMEO0 X 5M0d9d0l TgIYo0

15d3056MmdOL FJYRJOMNB ©s35380M9dMo 36gdogdo

§5893560 Lsdg030bMm 3gMHLMbsrol gHmxgMso TglisbsmBMbgdgwo 3:839bLs3os
§0060s 5G5MgE G0 893mbogsco/(bsxo)

90905/ (B565@0) 90900l 350sL9bIO0 sBIA3MTWY

9t900b goalisbogol batxo

396000L 3cgds/(Bs6ogo)

Qoo s Bggocbyero s
U3gp05¢m0- bogtorem U938960988060bo
Yg89¢m0 3600l 3060398980 5
Us3350009m30980 Ussg500d9mmmgdo 3merogerobozgdo  @osgbalihogs  3bbmero@sgos Ueyem
143,676 88,970 19,073 751 - 252,470
98,405 28,837 45,375 12,449 - 185,066
20,624 12,405 7,616 - - 40,645
184 617 794 14,695 (16,290) -
(3,556) (2,694) (1) (105) - (6,356)
259,333 128,135 72,857 27,790 (16,290) 471,825
(170,105) (80,873) (34,698) (17,395) 18,385 (284,686)
89,228 47,262 38,159 10,395 2,095 187,139
13,844 2,656 1,149 172 (3,174) 14,647
(32,616) (20,775) (13,239) (2,571) - (69,201)
(10,666) (4,349) (6,400) (2,283) 212 (23,486)
(4,495) (4,883) 2,220 (60) - (7,218)
(1,762) (1,577) (1,137) (114) 626 (3,964)
(49,539) (31,584) (18,556) (5,028) 838 (103,869)
53,533 18,334 20,752 5,539 (241) 97,917
(27,186) (12,568) (9,553) (1,328) - (50,635)
14,746 428 420 202 (14,252) 1,544
(47,925) (8,119) (5,171) (841) 14,252 (47,804)
113 (705) 521 ) - (80)
(840) - - - - (840)
(685) (1,300) - - - (1,985)
(1,739) B - - - (1,739)
(502) - - - - (502)
245 (590) (539) (189) - (1,073)
(10,240) (4,520) 6,430 3,374 (241) (5,197)
(10,240) (4,520) 6,430 3,374 (241) (5,197)
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LU ,boJoMmZgEMl XsbsE30L KyMz30° 3bLME0EOMYOMEo GobsblryMo 6350088900l gobdsmEgdomo 8960336900
(5025 @560, 02 bb35835050 56 5G0l J000003989¢0)

5.  0bgm®ds3os bgadgb@gdol dgbsbgd (353MAgergds)

2024
Qoo s Bggocbyero s
U3gp05¢m0- bogtorem b93896(5988mGobo
Yg89¢m0 3600l 3060398980 5
bss350009m@3m980 Uss350009m@mgBo 3ememozemobozgdo  osgbalihogs  3mblmemosgos Ueyem

Lobgedfogmbigeb 300gdwo 59mboggdo xobwsogzol dmadlabwMmgdosb (Logmggwmsm

X963HMYmdoL o330l LobgEwdHogm 3MMyMds) 128,860 74,270 14,932 387 - 218,449
0565955bol 99390 00O s bbgs 59mbsggdo xsbwsazol dmdlsbyMgdowsb 84,097 22,797 38,494 7,960 - 153,348
LosBW393M 335609006 F0WYIMEO 5dMbogd0 KX 9bEsE30L dMALIbMIdOE 16,775 11,366 5,871 - - 34,012
193996390 MMOLO M0EYIJOO S 3MBLMOEsE0S 133 769 8 13,870 (14,780) -
290m3gdweno: Fglfiea™gdgdo s BobBodmgagdgdo (3,217) (2,240) (83) (36) — (5,576)
000659900 % 96s(330L IMALIbGHId0H 226,648 106,962 59,222 22,181 (14,780) 400,233
X 56@5330L 3mALEbyMdOL MZ0MNPVOMGOMEGDS (150,576) (70,770) (28,672) (14,899) 17,376 (247,541)
LogGoem Bmands 76,072 36,192 30,550 7,282 2,596 152,692
Lbgs Lom3gMoiom dgdmbogao 10,608 1,893 1,016 22 (2,931) 10,608
bgag3aligdo s @sbagddgdMEms bgs goledmx gL mgdo (29,106) (17,192) (11,316) (2,083) - (59,697)
Lbgs BMYPSO - 5ET0BOLEME0EO botxgdo (8,664) (3,869) (4,761) (1,952) 336 (18,910)
X96@5330L 3mALEbYMHYBLMLD 35380MHYBWO BMmMbM3BIdOLS s Lbgs dmmbmabgdols

399835Lw9M9ds (4,226) (1,682) (1) - - (5,999)
Lb3o bam3gMszom batxgdo (2,475) (1,448) (992) (77) (1) (4,993)

(44,471) (24,191) (17,160) (4,112) 335 (89,599)

EBITDA 42,209 13,894 14,406 3,192 - 73,701
(339070 5 5IOGHOBI305 (23,944) (11,504) (7,538) (1,188) - (44,174)
LodMM396EHM Ggdmbagswo 797 5,998 333 146 (6,349) 925
LodOm396EH M botxo (27,712) (11,752) (3,161) (804) 6,349 (37,080)
§00605 (V565¢00)/3990lrErmds MEbmM® 35eE0Eb (807) 519 (1,150) 50 - (1,388)
Do Moo bgerdg3mregdol d9y39@ ol 30339bLoE00wsb (1,300) (565) (394) - - (2,259)
D0 5653900l BsdmgM0sb s 35yl sb Bgfg39E0wo ghmx gHowo

3609939006 (722) (266) (72) - - (1,060)
3939999 306s6LME 4MbEH0gdBY FMbsembywo LszMgEo@™m BosMowo - - (270) - - (270)
§0060s 505G gE G0 893mbogswo/(bsxo) (116) (155) (383) (48) - (702)
903905/(BM5¢0) 3mMygdolL g3slbIO VYR3OS (11,595) (3,831) 1,771 1,348 - (12,307)
9t900b goalisbogol batxo - - - - - -
396000L 3magds/(Bstsgo) (11,595) (3,831) 1,771 1,348 - (12,307)
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3960503 9d0mo 9960836900

(5005b ¢330, 029 bb35335(50 56 560l J00000098-9¢m0)

6.  do60050 TMYOIIIOO S 5JBH0Z0L d58mygbgdols YBgdS

2025 fiewobs s 2024 ferol 31 ©939306H0L dAMBoMgmdOm, doM0mMOEO LsdeEgdId0 ©s 5JE03900L
299mygbgdol MgaEgds ImoEegos 990gal:

31 @g3998960, 31 @q3998960,
2025 B, 2024 p.
3060050 B8 gdgd0 (i) 530,045 508,213
0xX9MIOO0 — 5JBH0Z0L 358MmYygbgdol MBEgds (ii) 35,923 31,311
brgem doM0005¢00 Ls8raemgdgdo s 5d@030L 39dmyggbgdols vgmgds 565,968 539,524

(0) doGomso bsds¢n98980

2025 fgbs @ 2024 9ol doM0050 bsdweegdgdol 33eowgdols obsdogzs sbigomo oym:

bssgo¢0- 939X0 OS5 bsfgoogober  bsoystm bschs6-
Jymxm9do s dmpfymdo- 3M0309- SOOI~ Jmbg8ol bsmedm
JEroboggdo  ¢rmbglo 99980 30¢rmds __3szixadylgds bsBesergdgbo Lo

0300000909 9dd

31 93998960, 2023 §. 349,638 34,320 22,830 220,681 29,324 6,984 663,777
999mbgargdo 12,201 6,953 1,634 24,202 6,987 606 52,583
39b3wgd0 - - - (259) - — (259)
31 93998960, 2024 §. 361,839 41,273 24,464 244,624 36,311 7,590 716,101
Bg8mbgegdo 9,913 2,795 2,117 38,594 3,214 3,814 60,447
39L3wgd0 (1,946) - - (588) - - (2,534)
31 93998960, 2025 §. 369,806 44,068 26,581 282,630 39,525 11,404 774,014
©3MHM300 (339005

31 93998960, 2023 §. 22,824 18,598 14,897 104,876 7,284 5,135 173,614
(3390b bsxo 4,979 2,416 1,552 23,730 1,032 640 34,349
3b3Egdo - - - (75) - - (75)
31 9399dg6o, 2024 . 27,803 21,014 16,449 128,531 8,316 5,775 207,888
(3390b btxo 5,442 3,148 2,251 21,035 3,256 1,264 36,396
39L3w9d0 (112) - - (203) - - (315)
31 9399dgMo, 2025 . 33,133 24,162 18,700 149,363 11,572 7,039 243,969
906> LaseGogbgzm

©OMHYPMGDS:

31 93998960, 2024 §. 334,036 20,259 8,015 116,093 27,995 1,815 508,213
31 399d960, 2025 §. 336,673 19,906 7,881 133,267 27,953 4,365 530,045

X3IBO  30M36Md0M  BZ0MHMo3L 0530L L535IYMBMPILs s Jwobozgdl s A9M339ME Lodgogobm
00 FYMH300MdL 0530L0 458033900 Loz GBobosbo Jowswgdol WbBMMB3gWbsYgMas©. F0Mms3bmdom
GZ0MHMNYO JOMOMIO B339 gdqdolL Ladssblm MoMmgdwmgds 2025 Herol 31 ©H398dGHOLmZoL 0ym
387,466 560 (2024 ool 31 09399d96M0: 334,036 ¢0o60).

(i1) oxes6960
X3IBO  FMOXIMI©  2odm©OL 3936 LooxsMm  dgorebbdgdsdo, GHmAgems Mdg@gbmds gbgds  xAMBoL

30b603900L5 5 Lsfymdgdobmzol oxsMom 50gdwEr 89bmdgdl. oxsMgdo IgBFowsw yodmbo@wymos 5dd
MEWHOHJ0.
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6. 30600500 Ls3YSEYIJO0 S 5JBHO30L FodMmYgbgdols MBYDS (RoaMAgeYds)
(i) ox56960 (358639¢1983)

3b®owdo  fomdmyqbowos sd@ogol  2s9myggbgdol  MBEgdol  LodsErsblbm  VOMYdIWMWds  Lom3ghogom
L9396 9doL dobgzom:

31 93998960, 31 @93998960,
2025 . 2024 f.
300300603900l d0bbglo 30,461 26,301
OO ©5 B3YE0sODYOO b5535IYMBMIdOL doBbglo 4,284 3,775
6920069900 5 LsgMmm 3MHMBoEOol L5350TYMBMIGdOL dBoBbILO 1,079 1,235
©003bmbBH0Zo 99 -
Legem 5gdBogol 3o8mygbgdol va3ergds 35,923 31,311

350 do FoMdmagbow0s Lsox MM 350G gd0L bdssblim OoMmIdIMMIds Lom3gMaom byydgbEgdol
dobggzo0m:

31 3998960, 31 @93998960,
2025 f. 2024 f.

30030603900l d0Bbglo 32,100 27,206
OO ©5 B3YE0sODYOO b5535IYMBMIdOL dBoBbglio 4,460 3,736
6920069900 s LsgMmNM 3MHMBoEOL L5350TYMBMYGdOL dBoBbILO 1,027 1,221
©003bmbBH0Zo 99 -
Legem Bsox 56 3569dIergd9d0 37,686 32,163
300932500560 30,701 26,077
30230793500560 6,985 6,086

d390mm  dmEgdnos  xX3MBoL  5dGH030L  godmygbgdol  MBEgdgdols @s  LooX MM  35¢YOYGdIOOL
3300900l 0653035 farol gobdogermdsdo:

s3@ogol
359mygbgdols Lsox SO

L[ 39¢QIONIBYOO
2023 fjemobs 31 09390360l B mIstgmdoo 25,073 26,081
d90mlizegdo 10,223 10,223
33900L botxo (3,985) -
Lo3MOm396G™ bodxo - 913
$90b@s BoGowo MEbmMGo 350MEGH0sb - 1,307
3°00bgdo - (6,361)
2024 §erols 31 g39dd®ols Iy mdstrgmdoo 31,311 32,163
999mb3egdo 10,297 10,297
33990 bstxo (5,685) -
Lo36Om39bG™ botxo - 2,920
$90bqs G98mbLvyemds »bmMOo FoewgEHd0©sb - (1,418)
3°00bgdo - (6,276)
2025 erols 31 g39dd®ols Iy mdstrgmdoo 35,923 37,686

29



LU ,,L5JoMMZgEML X 96E30L X3Bo* 3MbLMoEoMmgdMEo BobsBLYGHO sbsM0TY OOl
3960503 9d0mo 9960836900

(5005b ¢330, 029 bb35335(50 56 560l J00000098-9¢m0)

7. 3103000 ©5 bbgs 565953 gM0seIMo 5903900

2310030¢0b s Bb3s 565053 gM05¢IM0 5JE03900L (33¢0egd0L 0bsd03s sbYoO 0ym:

boer 8ogoeo
bbgs s bbgs
33059 JHOSEIIHBO  SGSASAIPDOSCXIHO
8Q@30¢70 553980 5923980
MZ30000MHJOMEgdd
31 ©9399d960, 2023 §. 21,153 77,046 98,199
899mbgegdo - 15,520 15,520
31 93990960, 2024 §;. 21,153 92,566 113,719
899mbgegdo - 9,661 9,661
31 ©9399d960, 2025 §;. 21,153 102,227 123,380
©53MM30e0 58GEH0BsG0S
31 ©9399d960, 2023 §. - 15,115 15,115
29mMEGH0DE00L botrxo - 5,840 5,840
31 93990960, 2024 §;. - 20,955 20,955
29mMEGH0DE00L botrxo - 8,554 8,554
31 ©9399d96o0, 2025 §;. - 29,509 29,509
$906005 LsseMoEbzm oMgderymgds:
31 93990960, 2024 §;. 21,153 71,611 92,764
31 93990960, 2025 §;. 21,153 72,718 93.871

bbgs 965053 gM05eMMHo  5dBH03900  IMmoEegl  Bsog5AYmBMmadol  936M9E0Gs3E00l  Imbodm39dws©
393035 0HgdMe ©bsboMx Ol s 3MIZ0MEIHME 3OMYMsd M MbOMMbageymgsl. 2025 Ferobs s 2024
fcoob 31 ©©g390060L dyMmTsMmIMBOM, XAMBL 5O 2o0m3eq605 50535EJMOSMEMmO 5JE03900L gora3slryMgdol
60dbgd0.

d390mm, @Eb®owdo, FoMImygbowos 230ol  LodsErsblbm  oMgdMwgds bgadgb@gdol dobggzom
(®dmIgog oMol ol mby, MMIolmZzobyg Folzmm3zbgdoos  M30wo, GMIgeoa  dodmobogrgds
bgedd®3569emdol doghH s M@Iobmgzolsg 8mfdgds 3oma3slivy®gds) s bgs s6s35@JM0swEO0 5gE03900:

857985b79(980b
bs3mgberber AgbAdoBy-
39600l dobogolb G0

d90pamdo  3sdmggbgbryemo  bsdeseme
9BIIOB0  @olizebBHocgdol bhol dgdso

peroryto 806533900 2026-2030 31 @q39989630, 31 @g3998960,
b0l H9030 (©8933650009) Pergdoborzols 2025 f. 2024 .

QOO © B3g(305¢0HYdIMO

15535000gx3Mmgdol

3990300 5% 17.0% 25.9% 3,328 3,328
9300mb6Mwo s LoghHomm

3ROl

15535000gx3Mm9doL

3990300 5% 18.0% 10.2% 12,772 12,772
300300603900l 3m300 5% 17.5% 16.7% 3,604 3,604
©0536mbBH030l gm30Mo 5% 18.5% 16.4% 1,449 1,449
Legem 213000 21,153 21,153
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3960503 9d0mo 9960836900

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

7.  3v©030¢0 ©5 bb3gs 565953gM05eIMo 9303900 (R93039wgds)

30030¢0b 2599x355wMHO0L BILEAOL hodoMmgdobol 899@IR0 0MOMSEPO ©STZ9DJOO0 A53JI:

> ©oL3MBbBHOMIBOL 4965339000  2OTMMZWOW0s  3530GHOWMOO  5dBH03900L  BobEoEIOOL  FmEgols
2990y9gb69d00m oML dgES 3ngB03E0g6EHDBY VIgMHbMdO.

> 2026 Herosb 2030 (emsdg 36MHMABMBoMgdMwo  BMwso 65350100 BMmEIwomgdIo  0ym
06000300150 M50, J390mm Im399990 Mo BsdMogrm BOHEOL 39339000, beagrm 2031 Farosb
3m0Mgds 9YMHEbMdIM®s LadMMybmbm 3gMmomol dgdamad 5%-056 BMob 3gddl.

> 903535000 B0 65350900L 11%, HMBEgdoE 303036908500 0gm Jbbgowo s b3gEoswobgdvEo
15535008Y4MBMIdOL 4300l FomRslr@Madol GgbEGH0MgdOL IMEYEOLmZoL, 30MHMdOMS© 3093710365
M9300b6m ©s Loghmm 3OHMROWOL b5535IYNGBMIIL ASBILYOIIOL GguBHoMmgdol JoBbgdOLMmZOL,
306000056 xamx0 dmgwolb LobghHaogdol Togdsl ImdbBsMgdgms JMHMYMWGO0Esd ©s dsmo
39656:F969d00b s M90Mmbmwo s LogMmM 3MHMBOEOL bs53500aYMRMgdoL IMTbTsMJdIdOLmZOL
0O 5 B3gE3050HYOMEO B55350BYMBMIBOL JogH goFgmeo dmdbobmEmgdol Mg3ws80MmYBOLYSD.

XdIB0 Y30@frog®@ sG>O98L R3O0l 3>IBaLYHIO0L GILAL. FIBILIOIBOL drre HILGO XFIBI?
Bos@ots 2025 Herol 31 09399360l 9aMIsMmgmdom. XaRL 56O 459tm3egbos §m30wol MsdgbsotMo
2397535690905 2025 Farol 31 ©939906H0L dYMT>OHIMdOm.

J390m0 §oHdma 96005 4300l 45RsLMHIdOL GHILEMYDSA0 338mYqbgdyEo doMHOMEEO 3900l
F9x00905 o AgMIbmdYEMd.:

3039035000560 bAHO
9830 53623602
39Gomol 89dpgmd @olizmbdotgbol
396080, HGedgemog 3365339000, Geadgamog

350my96960l 350my96980l
Q098903 Q0G9BergBl
290256586398l 290256586398l
365 bsryBgdso 365 bmsyBgds
©0GYEegd, % QOGYBEIBl, %
QOO ©5 B3YE0SODIOO b5535TYMBMIDOL {IOIOWO (1) 22.6%
69200697900 5 LsgMmNM 3MHMBoEOL L55350TYMBMYGIOL {IOIOWO 1.7% 20.3%
300300603900l 4300 () 34.4%
©0036mbEH030L 4mE30wo (1) 31.7%

(1) oo s b3930scP0BIBcr0 bss350899302980b, 302¢03¢0603980b5 ©5 ©033b0H032960 396¢9980L 3930070 56
s6ol J35dbmdosty 3mHdgenzsosbo beol (99d3obsdo, ol 3mbogtrycr @os3sbmbido ;geroenrgdol dgdobzgzsdo,
G9bsbsdobsco 58 gxs8960L 8oBbrdobogol ob s 3sdmoc3zem9ds.

8.  x5605330L 9mALsb@Mgdslimsb 39538060730 dmmbmgbgdo

31 @q39989630, 31 @93998960,
2025 . 2024 B.
dmmbmgbgd0 bobgwdforml dodstro 89,116 90,091
9mbm36930 BoB0ogMMHo 300900l F0dso s bgs dmmbmgbgdo 59,342 49,417
90mbM36980 LosH3g3M 3MI3sb0gd0l Jodsro 17,387 4,407
165,845 143,915
3900930930 — 25BBMIOOL MYHIM30 (59,714) (54,024)
begem x9boagol 0mdlisbeyigdsliosh @s3sg38060gdweo dmmbmgzbgdo, (foobgs 106,131 89,891
8913500560 9270 9741
0220793500560 96,861 80,150
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LU ,,L5JoMMZgEML X 96E30L X3Bo*

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

8.  %9605330L ImdLabeyMgdslmsb s35380MH9dwYEo dmmbmgbgdo (39aMagergds)

2025 farobs o 2024 fewob 31 9390060l daMmTsMgmdom, XxaMBol xoboggol dmaLabwy®Hgdslmsb
0535330090 ImbM3zbgdl 3OMEIbEH0 o6 JMHoEbgdMEs, Fsdmbo@Mwo oym @sMdo ©s, MHmamOE Fqlo,
3Jmbs 180 Egdg 350d. Bgdmm Fomdmagbowo bsdssblcm oMgdmEgdgdo wobermgogds Jom
1535(00 056 VOMYBMgddL 2025 oy s 2024 Herol 31 9398060l FEYMTsMGMBdO.

9. 3505bomo 5356L9d0

31 93998960, 31 @93998960,
2025 . 2024 B.

306005© b3 GdIOTO RIIBEOO 5356LgdO 3,487 5,106
056539090 2oIHBEOWI0 5356L900 3,036 4,170
Lbgs aosbowo 5356Lgdo 2,584 2,301
Lygem go@sbomo 535615930 9,107 11,577
3Md9¢m32500560 3,487 5,106
2301935000560 5,620 6,471
10.  ULbgs sg@ogzg00

31 @g3998960, 31 @93998960,

2025 . 2024 .
393050l 063913030900, BWMB0EO L0560 VoMYdMWgdom,
30,721 7,945
90990590 56 Dot do sLsbgom*
05659000 5 50 FMOZ0MdOL 4540EILMSL ©s39380MHJOMWo Fmmbmzbgdo 6,001 5,099
§obsbFo® goobowo Lsm3gMagom gowslisbswgdo 356 2,961
Lom39M330M 0XIMLMB ©s35380MYdo Fmmbm3zbgdo 3,025 2,997
LoM)HB0IbEBHM 30rM5ToLMD 353806 7do FmmbM3bydo 1,355 1,238
Lo0b39LEHOGOM Jmbgds 1,062 1,152
0639LE030900 993539069 Lafo®IMgddo 973 973
396990 Lglbgdo 650 736
Lbgs od@oggdo 5,915 6,529
50,058 29,630

299M3 g0 - 49MRLwHIIOL HYBYM30 (23-9 89603365) (7,449) (3,426)
Lbgs sgd@Hoggdo, fidobos 42,609 26,204
392500560 16,050 14,778
0m 30793500560 26,559 11,426
bsosbsg:
R0656b2960 559503980 40218 21,118
56580656b79(%0 55903980 2,391 5,086
bb3s sghoz960, Hoobgos 42,609 26,204

* 3030950l 0639U5030980, HGmIcngdog F9RslgBericros bsds®orerosbo oMg8eengdoo, dmgndsdo sb bsmserdo sbsbzoom,
pot8meggbocros 880890 Lshs®dmls bs39056G0 353095¢rob sgp09800, Gmemgdog dgbyo@eacmos xaan0l sj6098%g
oBd69879¢m0 565 bsrIH980l 35¢7©098:9¢798980b ©obs305902%30¢98ams. U900 5530980 F9R5L9BLIer0s bsBs60r¢r0sb60
©009829¢m9800, mbombol  bsgmbom 80Mrsby 0l 3mH0M98980L Jobgwog00m, GMIIBos  Y39¢s By sbereabss
U55685(%0T3980 025(H005b.

32



LU ,,L5JoMMZgEML X 96E30L X3Bo* 3MbLMoEoMmgdMEo BobsBLYGHO sbsM0TY OOl
3960503 9d0mo 9960836900

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

11.  3sG5p900
31 93908960, 31 @93998960,
2025 B. 2024 .
0900359963 9d0 29,923 25,943
3M5L3YEOE0bM TobogErgdo 2,054 4,909
Lrgem %oboggol dmaLobryMgdelimsh s35330MgdEo dmmbmgabgdo, fdobos 31,977 30,852
12. gm0 LsblMgdo s dsmo 933035¢09bEJd0
31 @g3998960, 31 @93908960,
2025 f. 2024 p.
0000006569 o5 Imbmzgbs8y 5635608900 ds639d30 56,784 38,499
Bswo gMwo 273 285
R0 LEbLOYBO S F500 93303596BHIV0, Ly 57,057 38,784

05639000 9000bsty s IMPbMzbsdEg  9basM0dg0Dg  obMIgLYdMY RS  LEbLEYOL gMoEbgds
Lo3MHMEg6GH™ Fg8mbsgomo. LadMHMEgbGM gobs339m0 (339090505 S sTMI0JIM0s 35630l Fgbo@obgdols
©EOMO 2565339090D7. bgeddm3s6gemds 56 Imgeol sMLYd0m BoMowl, MHmIgeog godmfizgmwos obgmo
3mbGH®5396@gd0b J096 3500 gd9gdoL gl gdEIMdOm, Lo 95MO3LYIWMW s BrEsO LEbLMYdO s
om0 933035¢96(3)900. 53Lmob, Tomo LsdoEsbLMm s LMo VOMYPBMWGPIFIO SMBIOOMSE o6
245bLbgo3g0ds.

2025 femobs o 2024 Gerob 31 9399060l dymds®gmdom, domwosbo gMmso LsblMgdo ©s dsoo
933035963900 55,302 oMol mEgbmdoom (2024 §.: 37,066 @s®0) 356magLgdweo oym 35639000, HG®Igemag
o930 Standard & Poor’s-obasb doboFgdmewo ,BB-“, Moody’s-obgsb d0boFgdvwo ,Ba3“ s Fitch Ratings-olgsb
9060 F9dao ,BB-“ Hgo@obao. 1,268 co®ol (2024 §.: 1,225 ¢560) gobmogligdmero ogm 35639800, MmIgemmog
90603900 sJzo ,B+“ Standard & Poor’s-obsh, ,B1“ Moody’s-obigob s ,B+-“ Fitch Ratings-oligob. 214 @stol
(2024 §.: 208 @woM0) 36053bgdM0 0gm 35639000, HMIgEwds doboFgdwo sd3m ,BB+“ Standard & Poor’s-
0biob, ,Bal“ Moody’s-obasb s ,BB+-“ Fitch Ratings-oligsb.

13.  b53mmato 3s30EHSo
Lasggom 3s3o@semo

LU ,b5JoM39wML X9bEOE30L XIBOL* LsodEom 3930@90 2sdmbo@Hmos Wo®do @ LU ,LadsGmggwml
X5605330L Xamxol“ 30mdge Lsfomdmlb »gegds 593, 0306 JdO WsGHTo JooMMU.

2025 ool 31 09398060l daMBsMgmdom, LU ,bodoMmm39wmb ¥ sbs330L XamzoL* dodmdgzsdo sMbgdwIEo
5930900L (A 5 B $o30b 5gd30900L 359600056900 3a0slo) Mom@gbmds ogm 105,984,128 mommgwmaro sgiools

B30bocr®o oMmgdMEgds 1 sl dgs0p9bwo:

390980l Gsmagbrbs 2025 ferobs cos 2024 ferol 31

@©7399860b BogmBstgmdoo A (odo B hoso by
39008399900 @5 39650YBMO Bosd30M 39300 105,279,519 - 105,279,519
299M33908900 ©s 960 YdYEo Loogd3oMm Js30Gwo - 704,609 704,609

0000920 A 3030 5J305 5B5MgdL §M000 bdol MBEgdsl s FoMdmygbowos Losgiom 3ed3o@swdo. B $odol
29300b 88EMdIEgIL MGEIgds 99300 0300960 J00MMB Ws®d0, Bo3M53 56 5J30 bdol JoEggdol WBwgds.
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3960503 9d0mo 9960836900

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

13.  133nms610 3530390 (53MdYEGdS)

Ls5gd 300 3530350 (35809 gds)

2024 ool 17 ©9393096L ,GHG Newco® 0m5030sew®o ©oMgaobdmomhs ©s GHG Oldco-bl bsbgeo
2900590935 UL ,,bogdo®m3geml GoMTo300L XAMBo©“ s 9bg3g MYMORB0BEs Fodmympowo xsbws33zoL
00Bbglbol  Lobom  (1-gewo  8gbodgzbs). Bgbodsdobo, TgMfydol GgbgMmzo  Mg3wsbogogo®mEs  bosdgom
3930¢owo. 29,720 @wstob Lbgomds GHG Newcol ©ogmdbgdol msmomobomgol dgemfigdol Mgbgozol
96mdsby s FoLo 2o0MdzgdMo s Fg@EHobowo Losdgom 3s30@swol 105,280 oMol bmdobogrwm®
0065019 gdsl OHOL 50O Forbsfioegdger dmgqdsdo.

3965foamgdgdo 38mdger Lsfjs®mImbyg

2024 Gl 9dmdge LoHo®mdmDBy obsfowgdmmo 1,990 @wosMo, 50050, OHMymOE Jobsfoewrgdgwo
9dgd0b 8993060905, I0Eo3L 5dGH03900L5 S 35¢JOYE9d9d0L (JOMOMSWIW RSO LbLMYdOLS s ToO
933035963 9d0b) 2505396 gd0Ls s YobsfoEgdol 9839dEIOL Lssbya®m0daqdMm MsM0MgdL JmMOl s HMIGdOEG
35390600905 d0BbJLOL Aogmaxzol 3OHMEILL s FoMIMoIBL LodsEsbLM Js30E ool 3mB3mbgbEL, Mog 09-2
896008365005 sLsboyero.

53535000 g@¢sbowo 3s3o@swo

53539000 99Bobowo 3530F9wo F9agds Lods®mm39wml Xobo3gol x3Mx3ol fowmdmog od30gd0sb
053530060909 25603909dbg Bo30sM0  3530ES0L  3MHJOOEGE-JOJGHOLYD. ,LodoMmmzgwml X sbsa30L
X3IBOLE 59d30900006 3530060500 A5MH0RIBIOOL gog3wgbs (5d3090%g ©sx3MABIdWMO sBsBLoMGYdOL
Bo0300m) sbobwyenos ©sTsEgd0m dg¢9bowo 3s30@swol sbgsm0dby.

3530¢50ls JsMmn3s

oMo 3030390 g Loodaom  3030@w0obash,  ©sdsGHgdom  Fg@obowo  3030@5w0LYYb,
23991650 gdgE0o dMmgdoLash, Hmdgwdog 9ol 30dobstg ferol dmagds sb BaMowo, bgs MgHgMh3gdoLash,
00535306 OMgdgmo  [fowgdobash, bsliglbgdo  LoblMgdolgsb @s  go0mdzgdmo  Logserm  ggsliosbo
Jo0o©gd0Lgsb. xQMBL obLEBOIOHO 5J3L 3930FOlL Jo@mzol Fgdwgao Jobbgdo, 3G:0b3o3gdo s 0d
603900 B30l BgoMEYdO, MHMIIdoE Jolo 3530F9¢0ol dyMIsMmYMdsHYy Imddggdl.

3930¢5ol Bsrmngol 8obbgdos:

> X39%80L LEVOWNOMIOL LoFoMmm ©EMbol FgbsmBMbgds s 5800 5g30MmbyMgdolmZolL FoM3zgwEo
MbsRMMbMYdOL M HOHMb3gEyMma3s;
> 3930&oolb  9x39dBGMIOHs©  godmygmaxs  @d  Logddosbmdol  4obg30meMgdol  FboMoF s  0dol

MBOHW639wymzom, OmI  250mygbgdme  3930GHwBY  3MAGds  930594MBOEIOEIL  od30mbgH s
dmbmgzgbgodl;

> 933039 BobsblMo  3mBogool  FgbseBmbgds,  L5J00BMBOL  F9RIMMMYdIOL  bgardgfiymds o
09300696 gd0L Fmmbmgbgdol s3dsymgogds.
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14.  BsLiglbgdo LsbliBgdo

31 @g3998960, 31 @q3998960,
2025 . 2024 p.

930935000560 Bslsglibgdo Lsblidgdo

5QR0MdM030 BobIBLYMO sFglgdEgdIdOLRYE Boligbgdo boblMgdo 26,419 163,890
MEbMNOHO B0bBLWOO PN GBGOOLYD Boligbgdo Labltgdo - 23,191
053539069000 TBsM9d0LYsD Boligbgdo LablMgdo 246 13,459
3000560 Am3e0935000560 Baliglibgdo Lsblitgdo 26,665 200,540
3M39e35000560 Bsliglibgdo Lsblitgdo

5QR0MdM030 BobIBLYMO sFglgdEgdIdOLRYE Boligbgdo boblMgdo - 136,134
053539069000 TBsM9d0LYL Boligbgdo Labltgdo - 5,573
0000560 gMH3ge35000560 Bslsglibgdo Lsblidgdo - 141,707
Bsliglbgdo Lsblitgdo, Lryen 26,665 342,247

2025 Herols bgdGHgddgmdo xawnds osxsMms Baligbgdo Loblmgdol 360d3zbgwrmgsbo bsfowo Lsgswm gsliosbo
Jo05ead0L 459mdz90000 Im3Mm3900 BEsEo LeblMmgdom (39-15 F9bodghs). 2025 ol 31 ©H39ddMOL
90M3sMmgMmdom, XaxL 3Jmbs gMmo Lgbbo sEAEMdM030 B3630LYb. Lglbo gd390gdsMgds 530656LEMmO
5 9055830656LWMO 30MMdgdOL g gdsl, Mog dmoEsgl dmbowo LsblMgdol fowolb wododgdl,
9t0390006md0L  3mgx303096G gL @s  Lbbgs  dmmbmgbgdl. 2025 §gubl, s©a0w™mdmog30  130656LvmEGo
5(9L9dgdgdOLYSE Boliglibgdo LablMmgdOL bydwmowm Ferom@mo badMmEgbE™ gobszzgmo 13.6% ogym (2024 §.:
12.5%), boeom bsdwswm gs©s - 273 g (2024 §.: 1,529 ©og). 2024 gl LogMmsdm®olem gobsblrydo
5990 gdgdoLYSE boliglbgdo LEbLMGdOL Lsdrmswm LadMHm3gbBM gobszzgmo 10.7% oym, bmwem 3505 — 365
QQJ-

2024 ool 31 ©9399060L daMBsMgmdOm, XIBL MO390 3dmbos 5306sbLMO 30MHMdYdO, MMIwgdos
©1393006HEIdMEs XIBoL J0gH MEbMMMO O SAOWMIM030 BobsBLWGMHO sgligdwergdgdoLash Baliglibgd
LoblMgdl 107,702 oMol spM9a0609099o  bodosbbm VoMWW Idom ©d MHMIJEmb JodsMmgdsdos
933900 0g6s dmmbmgzgbol Mx3wgdol smdmdgdo 2024 ol 31 ©g398dMoL d9d. dgLodsdobo, qb
Bsliglbgdo LablMgdo 3eslOBOEFOMEY, MMAMME BMmIE)350000 oI gdgdo 2024 fHerol 31 ©939ddGOL
90M35MmgMdom. 3MHdgE3500560 Boliglibgdo LsbliMgdo 6 gd399gdsMds BobBLLIG 30MmMdYdL 2024 {erols 31
09399360l 8gmds®gmdom. 2025 fierol 31 9390060l FEyMIsMIMIOm, XAYBO LW Fqlsdsdolmdsdo oym
00 300MdJ0Mb, MMIMIdOE 3O EINEIIMPS XIIBOL Bobiglibgd Loblitgdls s Ao8MIZzgdME 1o35eM Bolinsb

Jo05@©90BY.

2025 fieob 31 9393060l dEAMBsMgmdom, ¥Rl 3Jmbos 13,500 oMol s9m30Lgdgeo LszMgodm bsbgdo
(2024 §.: byaro).

X330 Baliglbgd LoblMmgdl 3Jmbos 99990 339WgdSO s BodLoMGdNo gobszgzgmgdo:

31 @g39989630, 31 @93998960,
2025 . 2024 f.
(3359050 3565339000L dJmbg Bolsigbbgdo Lsblitgdo (gd) 26,665 297,213
130dL0MgdMWOo 3oB5339m0L 8mby boligbgdo LoblMgdo - 35,232
(3390290500 35653390000 ddmbg Boliglibgdo LoblMmgdo (vBOMBlgwymzowo
9ONOO0560 s530656L9d0L gobszzgomo (SOFR)) - 9,802
Baliglbgdo Lsblitgdo, Lryen 26,665 342,247

35



LU ,,L5JoMMZgEML X 96E30L X3Bo*

3MbLMoEoMmgdMEo BobsBLYGHO sbsM0TY OOl
3960503 9d0mo 9960836900

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

14.  Bsliglbgdo Lablitgdo (go3Mge0gds)

(330905 bLsgobsblim Logddosbmdom gsdmfggme 35¢EIdMEgdgddo:

3508390190

B5Lglbgdo bsgs¢rm gabosbo

Lsblidgdo Jomsemeogdo lsegem
31 093990960, 2023 §;. 282,533 47,504 330,037
3099990 bgbbgdo 339,448 - 339,448
BbglbgdO LEbLEYPIOL IBIMZS (278,212) (47,000) (325,212)
LadMmEgb@m batxo 32,995 3,172 36,167
39sbowo 360m396G0 (34,609) (3,676) (38,285)
L539OLE b3smdOom 9b30MHMdIBMO DsGowo 92 - 92
31 93990960, 2024 §;. 342,247 - 342,247
50900 LYlbdO s 258MT37d990 LogseMm Goliosbo

Jowowqdo 130,572 346,186 476,758

Baliglbgdo LoblMmgdOL oGsMZs (445,977) - (445,977)
LO3OMEIbEGM batxo 32,383 12,162 44,545
3905bowo 36Gmi39bGo (32,943) - (32,943)
L539OLM Bb3sMdO0m 9b30MHMdIBMO DsGowo 383 - 383
31 93990960, 2025 ;. 26,665 358,348 385,013

15.  g90mdgz9dmeo bogagrm g3slosbo Jomswgdo

2025 §Herol BgdBHgddgmdo xamnds §oMds@gdoom asdmwydgs 350 dowrombo wsMob MHEHwWbzgwmymaowo
LMEOSMOHO MBOYPS(305 JIOMNY BsDBIMODY. MBE0YS30gOL 9930 5-0sb0 JMMKIHII©O IGIMZOL 35S
Q5 9J30 (339Qgdo©O 33Mmbol A9bs33900, MMIgEog J0dIMEos MdOEOLOL 8563msdmGmOLo LadMmigbEm
29653390%7 (5653999Mws30Mo bsbsto eom@mo TIBR) + 375 bodsbobm 3M6J@o. 99dmbvyemo msbbs
doMOM© BmbIsMmE 5OLYdMEO JMHAGEZ5060 BoLgLbgdOL LablEMmgdOL Mgxr0bsELOMGDISL, brem bsffoo
299m0ym bodmTogem 3930EHOMH0 BsbIMXJPOLMZOL. XFMR0 40636MdOm FHZ0MM3L Ms30L MEoLYdL,
155350FYMBMGILS s 3e0bo3gdL s 2563390 LEGIOEODbM SV FMMZOEWMBIL M330L0 A5TMIZ9DMEO BogoErM
33oL05B0  Jowseadol  MBOHMB3gELIYMBOI®. JOMIZbMBOM  IGHZOMMMEO  JoMHOMIO  1yTMSEgdgOOL
LodsErsblm oMadwegds 2025 ferol 31 ©93993M0oLbmzol ogym 387,466 wsto (2024 ferol 31 ©939dd96o0:

334,036 @ws60).

31 ©q3998960, 31 @93998960,
2025 f. 2024 p.
9dm3mwg35000560 12,162 -
3M39w3500560 346,186 -
Legem 258m3g90v9c00 bsgseme gslinsbo Jomagrgdo 358,348 -
16. 1535300 35¢©Yd)gd9d0
31 @93908960, 31 @93908960,
2025 f. 2024 f.
X9605(330L oL gdMb s FoMRIBD ©535380MdYMO Fo¢EYOYYGDIOO 16,037 9,184
Lomgzoly 0639639610056 ©635380690v90 35¢EYOYYIdIOO 8,964 7,600
36390350056 5d3H0390096 5393806910 1535 FMM Z5UYIIEYdJOO 6,417 6,826
X 96053330 FMAVobryMgdLME 35300MHYOMWO FoWYIMEYOJOO 1,642 1,960
bbgo 3500 9dw9egdgd0 298 180
15353H ™ 35¢YONIYIYOO0, Lrem 33,358 25,750

2025 fiemobs s 2024 Hemob 31 ©939936M0b daMBsMgmdom, X3Mi30l o3 FMHM 35¢YdYdIdL 3OMEI6EH0 56
9603bgdMs, IYEBHTows© dmbs@ o oym oMo s, HrMymOE Habo, 3Jmbos 90 Mgdoy 350s.
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17.  ©sbsgdgdemoms 3md3gbLagool sbsGogbgdo

31 93908960, 31 @93998960,

2025 . 2024 .

by gzslgdols s 30G:Y30gdoL IMOEb3YdO 38,848 31,630
9930909 89369390 s65BWIMMIOOL MOEHZFVO, B LoblMYdOm

369000LfmO9d0m (26-9 8960036s) 25,747 7,945
@obgdgdEos 3md3gbLagool absthogbgdo, Ly 64,595 39,575
37913500560 9,057 -
2307935000560 55,538 39,575
18.  50mbsg9d0 x96@s330L dmAsbryMmgdosb

2025 2024

X 96053330 IMAVobvyMgdol 53mboggdo Labgwdfoxzmbash (Loagmggwmon

X9BIO®DIMd0L ©o330L Lobgwdfoxm 3MMyEmsds) 252,470 218,449
0653500550l 89093900 300gdEo ©s bZs 53Mmbsagd0 K obo330L

9mabsbM9d0b 185,066 153,348
X5605330L FdLobwyMgdOL 5dMbsggd0 Losbr3g3m 3md3s60gdolsh 40,645 34,012
299m30gde0: Gglfiea®gdgdo s GobRsdM3Egdgd0 (6,356) (5,576)
Legem 59mbsggd0 X9bsggol dmdlobym®Hgdosb 471,825 400,233

X3RS 500505 58MbsYgdmb s35380Mgdo G080 Loy dg3M I gdMm 59EH039d0 S 9OV GOJIO:

2025 2024

X 960533306 ImALobryMHgdLME ©535380MHYOMEo Fmmbmzbgdo, dmeosbo 165,845 143,915
239MBLwIHJOOL HYHYM30 (59,714) (54,024)
Lo 960053308 dmBlsbm®gdslsorsh 393806070 Mmo dmmbmabgdo, fdobos 106,131 89,891
05659000 s 50 FMOZ0EMBOL 4590EZLMD Vs 39380MHJOMWo Fmmbmzbado 6,001 5,099
239MBoLwIHJOOL HYHYM30 (4,219) (3,426)
L 85653900L 8 503)H3000MdOL 359g033L096 835380670 wo

dcmmbmgbgdo, §fdobos 1,782 1,673
L) HB0IbEBHM 30rMToLMD 353806730 FmmbM3bydo 1,355 1,238
39BL¥IMHYOOL OYHBYMH30 - -
LsM9boabEm 36maMsdslmsb ©s35380MGIdMEWO Fmmbmabgdo, [jaobws 1,355 1,238
900900 5356L9d0 - 366

390053500900 Fgdmbogeol  sosMgds  bgds  s0mboggde  xaMBoL  FogH  Lobgwdg3Gregdm

35 90vegdol dgbHegdolmsbsgg. 3930 d0doMmmegl g3abl 15.121-00m omgzsolifobgdwme 3Mad@ozwwo
boLoSMOL 2oToMEH0390v F0EAMASL s 0 FoMoAJbl 06xMMTs30sl gl gdger Lobgedg3mEgdm

35O gdsHg 3900 qdmEo 45003900l GOl 53MgA0MYOME0 MIbbOL Tglobgd, Mmool dglsdsdolo
b9 36 qdol 053093003900 350 JMm Fganbg bozwgdos.

2025 ool xobso3gol  dmaLobwymgdsboeb  ©s3530Mgd o doErosbo  dmmbmgbgdo  4o0BsMs
Lobgadfogmbash s Lossbnggzm  3md3s60900Lasb  xsboazol  ImdlobrMgdolomsh 353806 gdmwo
500B5g0o0l  2oBMEOL 335339, 53 FOM0MOWIE J9bs30MMds  AFgMEo BmBLILMEOGIOL Foseds
65090Md50.

37



LU ,,L5JoMMZgEML X 96E30L X3Bo* 3MbLMoEoMmgdMEo BobsBLYGHO sbsM0TY OOl
3960503 9d0mo 9960836900

(5005L 3680, 029 5835835030 56 56H0b J0000098-9¢v0)

18.  53mbsgygd0 X630l dmALsbwyMgd0sb (3oa™Magergds)

2025 Ggeol xamx0ds s0osMs d9dgao 0sbbgdo, GMIWwgdoE ©395390M9dMwo ogm dmdbIsMmdEGOM6
23983MOHIGMwo  bgewdg3Megdgdo©ob  50mboggdmsb  3mblmEooMgder  Bmygdols s  BaGsgrol
3bgoMm0dy9dsdo:

2025 2024
00b5900 K% 965330L FMALELwYMHYd0SH 471,825 400,233
200b53900 160390L0GIEHOL LogsbdsbsmEgdE™ 3HMYMTIO06 3,351 2,733
500653900 3OHMyM00v9o MHOHB3gmymaol dmdlob@gdowsb 2,660 2,683
899mbogoo 8900035996@3900b 499030096 * 2,013 607
899mbeEmds doM0mo0o b3 gd9doL 4990E30sb * 1,385 204
50653900 3mIbAsMHgdEg80sh 2o83mMIGOYEo by dg3Hrergdgd0sb, e 481,234 406,460

300658980  8900035096(9980L 35900300056, sU939 doGos@O  bsdsem98980l 359030056  Po®dmggbocros bbgs
bsm39ksgocr 890mbsgsendo Js000056 ©s3530069829¢00 @s65bstx 980 859389 (G9-20 89b603365).

19.  x5605330L 8mALsbyMgdOl MHZ0MPOMYDdMEGdS

2025 2024
bgg3olsgdobs s aLd8gdMEms Lbgs golisdMxgummadol bodxo (184,656) (160,008)
B9 gMEols s Fsboegdols M30MPOMIOIIds (73,948) (63,470)
300996 m®o s Lbgs botrxo (24,048) (22,275)
9dLobmE@gd0ol dmA[emgdgdol sbsboMxo (2,034) (1,788)
%5605330L 3dLsbryMHgdsBY 3559 rIro ©sbsbstxgdo, Lrye (284,686) (247,541)

3M0mbog® o Ubgs bobxgddo dgol  gwgd@Bmmabgmaool, 36936G030 s0MOL,  ILYRMOZ9d0L,
09506900,  Lofigogol, LodgoEobm  s35Ms@Mmol  LoMgdmbEm  Lsdwdomgdols ©@s  3g9dbogmdo
9dLobvmgdol botxqdo. 5M930M30M0 bguasligdo, HMImIdoE 56 s0bsbs Ksbosgzol ImdlobmEmgdsby
2390990 ©sbabstxgddo 2025 Fgarl 99oagbos 69,201 ews®ls (2024 §.: 59,697 s60) s fomdmygboero oym
3939 89bo dmaqdsdo b BoGsendo. 2025 ol dmygdsdo b BsMowrdo boMxs  9005MHgdM0
bgeg3sligdols s aliaddgdvyems Lbgs 4sbosdMx gwmgdol 8oosbds Msbbsd dgo0bs 253,857 wsto (2024 §.:
219,705 @560).

20. bgs bocmdgMogom 3g0mlisgseo

2025 2024
50659900 16039MOLOGYEHOL LogsbdsbsmEgdwMm 3MHMYMTYd0H 3,351 2,733
50mb59900 3OMyMwo MBOYB3gEymgol ImdbobryMgdosb 2,660 2,683
99905350 LoMYHBoEIbEBHM 30rIM5TYd0SH 1,970 1,976
LosoK MM Ggdmbogsero 1,823 1,323
50mbs9900 8900359963900l 354030056 2,013 607
3990mbvemds oMM L5FMsEgdgdOL Fogo30b 1,385 204
Lbgs 1,445 1,082
Ubgs Lom3dgMsgom 899mbsgsero, vy 14,647 10,608
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21.  byegsligdo s slsgddgdmEms libgs golisdMxgEmgdo

2025 2024 .
b9 xs1900 s Bb3s gobodtxgurmgdo (56,528) (49,615)
36990900 BYs©o Lobom (9,379) (7,141)
§0mdM030 565DLorm™gds (26-9 9960036s) (3,294) (2,941)
begem bgengsligdo s sliagdgdmenos bbgs aolisdmx germgdo (69,201) (59,697)

2025 Hgeb bganddm3zsbgaro 3060900l 5J309dbg ©oxdbgdmero sbsBLsIMgdOL dowosbo Msbbs Tglsdsdolio
5B65bIXJOOL 353035 0D3059Y 5,158 oMl Fo00a9bs (2024 §.: 4,984 ws60). 5d309dBYg x8IbgdIEO
9BsBeMMgdol botrxgdol bsfowro, 1,864 oMol mgbmdoom (2024 §.: 2,043 @s0) 3930¢00bEs
39630056900l 36H:mgd39dby.

239M©s  5dols, dgdgy msbbgdo odbs o3y fomdmpgboo IHmIomo bgwdn3tryagdol  dgfyzgEHob
30839bLs3000056 Botroendo:

2025 2024
m350gLo Mobyol bgwddwzsbgamdol dhmdomo bgady3Hegdol
390Y3930L 3039bLo3006 VoMo (31-9 d960dzbs) - (868)
Lbgs 0565086 gd0ol Ohmdomo bgandy3Hhergdol d9(y39EobL
3033953006 BoMowo (840) (1,391)
brmew B0 slssgdgdoems 36m8omo »Homoghomdol byewdyzheymgdol
8969306006 (840) (2,259)
22.  b3gs Dm0 s 50dobolidMmsgomewo batxgdo

2025 2024
Lomgoly 06396¢ 060 s 30dmbom®o batxgdo (6,095) (5,927)
0563940630 s 9305 (3,084) (2,727)
0030935000560 1 VIO VOMYBYgdOL FJMmby 0XSGOL boMx o (2,983) (1,901)
BHOBL3MOEGHOYdS (1,561) (1,391)
0563900LmM30L 25O FobsdMHx g™ ©s Lsgzmdobom (1,417) (996)
300603530900 (1,203) (984)
563005096 Mmdomo batxgd0 (1,187) (813)
93D9360:md0b botxgdo (792) (581)
36x9boo IndbsbyMgds (726) (310)
L5m396M53002 LodLIbsM oGy o (600) (463)
MBoxzMNbmMds (159) (148)
Lbgs (3,679) (2,669)
brger Bergomo s s00doboliB®szorgmo bskxgdo (23,486) (18,910)

2025 9ol xame30l 808obstg Ferol 3mblmeoo®mgdmwo gobsblw®mo sbysM0dygdols s dgowmdogo

LoGo®3mgdolL LogsErIOMEIM 5MEOGHMOW F90m{j09dgdd0 2oalobEIWo 5MEOEOL oLsdMR g™ oym 750
W60 (2024 §.: 715 c0s60).
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23. x365330L  ImALIbYYMHGOLD 393806 Mo  Fmmbmgbgdols ©s Lbgs  sgBHoggdols

259535LHGdS
X5605330L
3e20b5b90985b0056
©335390G982)¢m0
Jmobm3z6980 Ubbgs 8mabmz6980 beyem
31 93998960, 2023 §;. 47,653 3,480 51,133
23991535bOIBOL boGxo 5,999 - 5,999
Bo9fgMo/ (500gds) 372 (54) 318
31 93990960, 2024 §;. 54,024 3,426 57,450
23999535LwM9d0L HgHgM30L botrxo 5,690 4,023 9,713
31 g399d960, 2025 §;. 59,714 7,449 67,163

X965330L  dMALobwMHgdslmsb 393000900 INMbM3bgdol  AoMBILMEYds s Lbgs dmmbmgbgdo,
MIgd03 SbabE0s 30BLMEOEOMYdNE FmMygdOLs S DoMWL sbMOTYGds30, B9Agds 89dg0LYsb:

2025 2024
X56@53330L IMAVsbYMdLMSE ©Vs39380MHYOMEO Fmmbmzbgdol
2391530Lw)Mgd0L HJHgMZ0L botxo 5,690 5,999
bbgo dmmbmgbgdol 49535Lw9Hgd0L MgBIHZ0L botxo 4,023 -
QMg BsdmfgMoo Ligbbgdol s3memgds (1-gero d960336s) (2,495) -
bmem 7,218 5,999
24.  bgs bsm3gMogom batrxgdo

2025 2024
3939009005 o $gdb03m0o FmAbobwHgdoL botrxo (2,952) (3,460)
X9M09gO0 5 LORoILIBIM 5JBH0ZJOOL FoMBLMGDS (404) (401)
2390910 36H:M65899m0o BOHMB39Ymaol ImdlabMgdol oMgdEgds (303) (733)
bod39wdmddgm bogdosbmds (169) (207)
Lbgs (136) (192)
Ubgs Lom3gMsgom bsGxgdo, byyan (3,964) (4,993)
25.  Ls3mmEgbdm dg8mlisgseo s Lad®MmmEgbdm batxo

2025 2024
Ls36emEgb@m dgdmlssgsro
Lo3MHM39DEM F9dMmbgsE0 Lo3MYOGHM HglYdYYdgdOL FoToMx
dmbmzgbgd0s6 1,375 870
39399 Lgbbgdbg LadMHmEgbEMm dgdmbsgswo 169 55
8000560 Ls3OM396GHM Fgdmlisgsero 1,544 925
bs36m3g63m batxo
Boliglbgdo LabliMgdol LadMmgb@m bstxo (32,383) (32,995)
390M339089¢00 L35¢M Gobosbo Joswrgdol LadMmagb@Em batxo (12,162) (3,172)
L53MHM(396GHM botrxo 0oxsMsbY (2,920) (913)
bbgo LadOm3gbGHm botxo (339) -
3003560 LadMHmEgbBHm botxo (47,804) (37,080)
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26. 5J3090%9 ©s53d69gdMeo S65BEIMEMYdS

2025 ol 53600wdo ,LogdsMmMNZgML 330¢ew0oL*, 3dmdgEo Lofo®IML, OMmYIEHMM™Ms 1sdFMm Posyz0@s
H854oOM39ml  3s3o@owol” 87,466  B3gmagd®mogzo 5300l ao@s3g0s XaMBolb  agbgowMo
©0M9JHMOHOLmM30L s Ll ,30060L° 60,769 B BHodol od3ool 453995 xamnol 15 50dslmvyammgdgeo
3060LmM30L. 530900 FoI0Ed MBWIGOOL 25053900L bsd s by Frosbo 350m, HMIWOL JOHMPIOHO
30600ds 59 Bbol o6853emdsdo MFY39EH0 ©oLogdYdss. MBGOOL ooE3gdolL bsd farosbo 3sws 3ME3gEEgds
©OoL3MYEOME 5d3090BY, brnwm MBdOL os3gdol brym jerosbo 3gMHomEo — 4MmBEHMGOdME 5d309dBY.
X39930 FormdOH030 Mx3wqdgdol doboFgdol msmoms doohbgal 2025 ferol 20 s3Gowb. Xawnol d3sbgd0,
LodoMm39wmb  393030w0L  A5(390490  MOMM  5J300L  LsdsMm0sbo WOMmGdMEgds ogm 40.1 sco
MREgdol 30603900l 09MOPOLMZOL, LodsOmmMzgwml X330l XAMBOL Fo39dMWo oMM 5J300l
L5350 0560 VOMHGIMGds 04 3.9 WMo MBgdol J0bo FGBOL MIMOROLMZOL, s LL ,30560L“ os3gdwyEo
00  5§300L  LYFsMHME0sbo  VOMGOMEgds 0gm 6.9 WM NBwgdol FoboFgdol  MsMoMolm3zobl.
15350560 VOMPIMGdJO0  4boLEBPZMS  WBWgdol  ToboFIdOL  MIMOPOLMZOL  Lodsbemm  goliby
YMOEBbMBIOM BodoMmMZa ™ML 353050l 530900l d9dmbgg3zsdo s dgbsdg TbsOL Tgn3oLgdol sbgsM0dby
©YMHEbMdOm — g439ms bsMPRgbo sdzool Fgdmbggzsdo. 2025 farol 31 ©939306HOL dyMTsMHgmdom,
»00doMmM39mb 393000l 25,581 5d305%g dmbs MRWgdOL doo3gds s bgwdobsfizmdo  gobo
5653dOMIgdolmzob.

2024 ol 5360030 ,LodoMmMNZYML 3930GHewr0L*, 3dMmdYEo Laffo®IML, OMYIBHMM™Ms LsdFMmd PosFyz0@S
»00doMM39mb 3930Eowob“ 35,073 B3999egdM030 5J300l s ,LadoMmzgeml xsbos33ol xamaol* 95,949 B
G030l 5gd3o0oL 2553995 XaBOL 29696 MMHo OoMgIEBHMOHOLMZ0L s ,939Ju0 3MbL3oGHwgdoL* 75,125 B
A030L 5d300L 39053995 X3MRoL 12 50Tl GdIE0 30MOLMZOL. SJ30JO0 503 VBBl A537d0L
bod O MPbHE0sbo 35O, HMIWOL GHPOEIONMO 30MMdS 53 BBOL gobdogermdsdo MHy39@0 sLgdgdss.
MBEgool 2509(3990L bsdHarosbo 3ss 3MEILYdS OLIMIZOM 5J30gdBY, bMwm MREIGBOL 4505(39d0L
mmbfieosbo 3gHomEo — 4oMbEGH0MGdIMM 5d3090D9. XaMB0 FowmdMHoz0 MBWwgdgdol J0boFgdol MsMMs©
900Rb93L 2023 {iemob 28 5360wb. xaBol 9819000, LogdsMmmM39mU 3530E Ol FoE3JINWO MOMM 5J3ool
L5060 VOMGOMEGdS 0gm 19.0 MO YRGBl 8060 FJOOL MIMOLNOLMZOL, LodsMMZIML ¥ sbI330L
X3IBOL 25005399990 0™ 5300l LsFsMmMNE0s60 VoMM Gds oym 11.5 oMo Miwgdol doboFgdol
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31 ©33998960, 2024 f.

3.8% 23,915 904 23,011
3.2% 24,513 794 23,719
2.7% 22,945 621 22,324
5.4% 38,420 2,073 36,347
98.7% 56,052 55,322 730
165,845 59,714 106,131
45.7% 16,296 7,449 8,847
- 650 - 650
16,946 7,449 9,497

Joxgmosbo bs&hgbo

Bstrsarol  bsdsarsbliea
@by @otgdrergds

dmbsenmbgemo  bsBsemsblim
Bstrsero 0098790985

FLIIOOLIDQ G935b9829¢70

X 96005330l IndbobyyMgdsliosh s393806Mmgdmo
9cmombmgzbgdo

30 ©J3©) 3950BIRIGOWIOO

30-61 35©539Q30LIOVLWO LY

61-90 35@5350EOWIVNIWO O

90-180 350535@30WIOWO ©X)

180-%g 89¢%0 OO0 35QYIPIGOLYINIE0

Lo 960053308 dmBlsb®gdslscnsh s3s3806gdmo
9cmombmgbgdo (39-8 99609365)

bgs dmmbmgbgdo s bgs sgEoggdo

bbgs dmmbmgbgdo

23939990 bglbgdo (1-9e00 LEEEOs)

bmew Bbgs dmmbmgbgdo s bbgs sd@oggdo

30bsblvyMo 3sMsbEogdo

X39B0L LogHMNM JMBEHMMEL ©sd390YOIMYOMEO
LofotmBmgdol bsligbbgd Loblitgdmsb s353806Mm9d00

3939990 BobsblvMO 2oMbEH09d0 (1-9¢00 bGoos)

1.1% 18,573 209 18,364
1.4% 20,603 278 20,325
1.1% 15,130 172 14,958
3.2% 27,711 881 26,830
84.8% 61,898 52,484 9,414
143,915 54,024 89,891
36.7% 9,334 3,426 5,908
- 736 - 736
10,070 3,426 6,644
doxemosbo
Us85¢nsblbcr Beabisgmeaco-
@oM98yemgbs  bgemo bstrsero
0.7% 36,190 270
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29.  GoL3ol Fsr3s (RoaMggds)

1530900GM HOLZ0 (358MAgEIds)
U330900502 59050630 300567160 59¢903980b H03980b Jobg3000 (3580d9an98s)

39399 Lgbbgdl s Fobobl®  AsMbBHOGOL 56 od3b Tos LogMgodHm Mmgo@obao ©s O SMOL
1BOHMB39wymz0eo. 2025 ferobs s 2024 farol 31 9399060l GamBsMgmdom, 3o:399veo bgbbgdo o6 sGol
39009500530 gdo0. 2025 ferobs s 2024 ferol 31 ©39306HoL dyMmTsMHgmdom, 3539990 bglbgdol s
53065BLE0 496D BH0gd0L LozMgodm Mob3zo 360336gwm3bo o6 goBOOWS. 253990 Lglbgdol s
5306560 49609630930l IBMEWEHOL 153MMMO OLEAMMOMWO LEAEHSGOLE030L SMIMLGDOMBIOL Fodm, xBTS
360033690 m3560 gsblixs 259moyggbs dmboem@bgwo L53MgOGHM BoMowgdol Tglongsligdwrs® ©IBMEEHOL
3EdOIMMOOL S IBMWGHOL  dg8mb3935d0  BoMmoErol  LamMogbGogom 85839690 gdmsb  JodsHmgdoom,
3005000 baMgo@obym bosagb@ml 8oge gsdmdanybadmeo 969M08gdol dobgwgom. d60d3bgwrmgzgsbo
239BLxs gobs s1g3g LyFoMm M 3MBEM396EHBOL Lags®mormm Ls3MgOG™M MJoE0bYOL ILYYBs© LygsM MM
QIBMEHOL 5dsMIOL 459Mmygbgdols Jobboom. 98 goblixol g58myggbgdolsls xamxnds dbgzguwmdsdo doomm
AbmREomU JslidEsd0m X 96330l LgadgbE ol bs3MgoGE M Mgo@E0bygdol glisbgd Loy sGme bgwdolsfzmdo
0683mMTs300.

033000000l Gobzols s sg30bsbligdols dsmgs

033000Mmd0L MHol3zo bodbsgl 0dsl, MMI xamxnds 3960 Fqdermlb bmMAserme 56 LEHMILME FoMaMgdsdo
§o00mIMmdoo y39gms 3080 BobbLwMEMO 35 YdMWGdOL EOMMEISE IRIMZS. 53 MolZol Igbrwgol
dobbom, bgmddn3sbgmmds ™300  3530EHOOl  FoMS 0Ygbgdl  sR0bBLYBdOL  ©O3gMLOGBOEFOMGdNM
09O mgdlL, BoM53L 9930390l 033000MdOL Fom35eolfobgdom s Mgawestryen Bgsdbggzgemdsl M3l
000535¢ BMo© 6535090l s W03300MdL. gl FmoEogl IMbsErMmEbgwo BMmoeo bo3ogdols s
03300®d0L LsFoMMIdOL Ym39ewMore dmboE™MMobal.

X3MNBO  FoOogl o300  9dBH03900Ls O 39PN GIGOOL  390sbMdS  dosmo  M39009Lo©
Q505¢bLGdOLMZOL, MoE TSl gbdsMgds 0330MdOL MOLIOL 303 MBO™ F9d30Mgdsdo. XMzl Fobsdy

9y9M0 g439sHg OO 0330MdOL  MOL3JOo SMOL dobo bgerdolsfzmdo gMmso MLwOLYdOL
4mM39O00OHO0 BsFoMHMGds IMI[Hmgdgdmsb onm®mdgdmeo bgwdn3MmEgdgdols s boliglibgdo LablMgdols
©5%835M30L 35000L dmbzeol dsdm.

bgaddm3zsbgarmds dookbagl, MmI xamxzol wo330MIOL  sOLYdMEo Mby by3domolos gzgws dobo
9000650 35090 gd0l IgLoliMIEIGOEISE S O350 JIOL MM LOBIMS®. XJMBO SB939
0053bligdL BobsblMo 9gFH03900Ls s BobBLYYMO Z5¢EIBMEGDJOIOL 35IJOL S MYMBom 3390DY
35JL0ToEO  Wodo@lL  sfglgdl. J390mm  Im3gdner  sbMordo  dgxs0gdIos  XRMBoL  Bobsblmo
35 @gd9gdqd0L 3500056MdOL sb5Er0Bo byedg3Megdom Qom35¢olobgdro sMeEoLZMbE0MYdMEo
QOBIOZ0L 35 IINMGdGdoL  Jobg30m.  IBIM3qd0, OMIWGd03  9J390©IOsMds  TgBHYmd0bgdsl,
5©0MOEbHYE0s 00335605, 000MJmb dgEYmd0bYds sym3zbadeog dmbo.

3 039%9 3-sb I-osb 5 fgendg

31 @q3998960, 2025 f. bs3¢m980 12 039909 5 pemsdoyg dgch0 beyam
1535 FMM 35¢rYOMYYdJdO 33,358 - - - 33,358
Bbglbgdo Lablgdo 904 28,286 - - 29,190
15350 BOLOSBO JorseErEdO 20,563 20,563 514,500 - 555,626
BoOXSOM Z5CYOEGOJOO 1,808 5,256 26,892 17,045 51,001
Lbgo 35009099 gdgd0: A9ILObEYEO

030096900 (1-geo 89608360) - 973 - - 973
begem 56soligmb@omgdamo

Bobsblr®o 3sengdryegdgdo 56,633 55,078 541,392 17,045 670,148
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29.  GoL3ol Fsr3s (RoaMggds)

©033000Md0L Hol3oLs s sk0bBLGDOL FsMm3s (254MIgEgds)

3 m39%9 3-sb 1-osb 5 figar by

31 ©93998960, 2024 f. 653¢m980 12 039909 5 fensdoy J90H0 begam
15353OM 35¢EYOEXGdIOO 25,750 - - - 25,750
Bslglbgdo Labl@Mgdo 147,077 47,891 192,164 23,554 410,686
LOOK IOM o IOGIGOO 1,660 4,632 21,392 15,311 42,995
b3 39eYdMEGdIOO: oILIBLYEO

00300960900 (1-geo d9608365) - 2,932 - - 2,932
b3 3500xdMEgd9d0: BobIBLLGO

23965630900 (3ogduodoeE G0

dcEgenmds) (89-14 8960036s) 36,190 - - - 36,190
Legem 56500l3mbEHoMgdmwo

B0656LwIH0 35¢YPPNEDYB0 210,677 55,455 213,556 38,865 518,553

X3MB0  Imgol, MHmI Fgdergdl yzgwrs 9m8sgzseo  Lobgerdglzmrergdm  35¢gdegdol  dglicmwangdsls
396530900056 899mbmemdols  359mygbgdom, sMLgdMmo  Lglbgdol MHR0bsbloMmgdom ©s Fdmdgwo

LofoMambash o353 gd0mo s30656LgdOL dm3Mm3zgdoom.

LsdsbOM Golzo

LodsBOM  MOLZO  9MOL  BobsblMo  obLEHMMIIHEHIJOOL  VOMYPOMEGIOL  (33WoEgdol  GoLIo  LodsBO™
(33500g00L, Fo90md@ LBadOHMEgbGHM 4965339900l s MEbmMMo s Bob 39MHLGdIOL T Mygmdol
990093°0. X3MRL odgl LEdsBOM MOL3gdO. KAMBo Tobmgol Tobowgdo LadHBOH™M oLzl ™bygdol
LEAHOYIGHYOHOMIOL SHEIBL X YYBOL LEdsBMM HOLZOL 3MEoE030L Jobg30m, HMIJ O3 JoBLIBOZM3L 0TsL,
0¥) M5 HoMmIMYIBL X 3MBoLMZ0L LEdSBOM MOLIL.

bsBaaggbdea 8565339000 Golizo

Lo3OMEgbGH™ 0653390006 Gobzo  FoMdmogdbgds 03 Fgdmbggzedo, mvg  LadMmEgbBm  9bs3zzgmgdol
(33090900 303gbsl  dmobgbl  BobsbLmO  0bLEHMWIGDHIOOL  LsdsMME0sd  VoMYdMWGdSDY b
530656L60 0bLEHMWTG6EHIOOL BMTo35¢ B0 LEBLMGIOL bo3oDBY. XyBL 593V s Lgd-ob ImJegzs00560
Lglbol M980bsBLOMGIOL 465339090 B0dIMWO (335009050 Ba3OHMEIBGHM 3653390l 8Jmbg bsligbgdo
LoblMgdo @ 530GMA 5J3L LadMM39BEHM 396533900l MOL30. XFMRL 5g3L (335JOIO Ba3MHMEFgbEHM 39bs339000l
9Jmbg Logowm gslosbo Jowomwgdo, MGMIMIdoE 3593393005 MBOEOLOL Bs63MTMMOLO LodMMEIbEG™
24960339000 (56531913000 b5HoMO oMo TIBR), 058539090 375 Lsdsbolm 3wbj@o.

31 ©g3998960, 2025 . 31 @33998960, 2024 p.
508 om- 500 o~
@60 560 936™ 560 560 936™
Bbglbgdo Labltgdo 12.7% - - 11.5% 9.3% 3.8%
390033990 L350 M Bsl0sbo Jomswrgdo 11.75% - - - - -

30b6LmEwoocgdMwo dmygdool o6 BoMswol TMdbmdgEmds G0l LadMmgb@m 965339000l ©sLdzgd0
33%0gd0L 9539d@0 Ferob LadmmEgbBm bodxbg. 2025 s 2024 fergddo dGMAbMmdYEMdoL sBocroBds o6
399m530bs Mo0dg 960036gm3zs60 3mEGHIbEoMMm0 go3wgbs xFMBOL 39300 By, dmEgdmeo gbMowo
Sbobagl xR0l 3MBLMEoEoMHIdIMEO FMRJOOL b Dol TMmAbMOYEIMBSL LadMmagbdm gsbs339000L
23Mb03MHMEMmdOL Gotyargddo dmbsermbywo 33¢00wgdol dodsMmm, MMmEILsg bbgs (33¢09WIIO MEIELYE0.:
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29.  GoL3ol Fsr3s (RoaMggds)

LsdsBOM HOLIO (253MIYEgds)

31 ©93998960, 2025 f. 31 @33998960, 2024 p.
bsgsemayhe2 3oolbols bsgseneyder 3odlbols
bs8sbobie e23985-BsGsgmols bs8sbobie a3985-BsGsgrols
35¢9HS 396959680 886dbmBycmmbs 396959680 F865dbrmbgammds
WMo -1.5% 5,646 -2.5% 7,460
533 EMEs6O - - +2.23% (773)
@60 +1.5% (5,646) +2.5% (7,460)
533 EMEs6O - - -2.23% 773

bsgsemeydem Golbzo

X3IBL 530656LO RMIsMmYIMOLS @S B B350 gdBY 293w gbsl bl JoMOMIEO  FoYBHOOL
39OLYOOL  FgMYygMmds. XYMBOL JOMOMIPO  23MH0PDJO0 WsMTo bmOE0IWIds s LOgdIME™M Golgo

doM005© 593 EMEMHMB B0FsOHNGOOm 5J3U.

X3B0L 530bsbLWOO 5dEH03900 J0MHO0MEIE 25TMboG0s 08539 35¢YEHST0, B30 JoLO e JOIEgdJdO,
39603m, X3MBoL 3nd3560980L BsdMTom 35wEsTo - WsMT0. XMBOL M39Mo30900L MBYGHILMISE WsMT0s

3o0mbsGwo. gl 59306MgOL  M3HO30gdMD  ©535300MgdM  LogsGHMm  MOL3L.  LogswEBm  Molgl
doM0MOOE J96530MMdJOL 538 MWsMTo odmbodmo baliglibgdo LsblMgdo, HMIwgdog bosforrmdmog
39x0M90os  B3639000  gobmoglgdmo  BWeo  96sdMGdOm, MMIWYOE obg3g 990  EMEMTos

299mboGo o bOZIWYEHM RMMZMEEO byEdn3HYdId00 X AMBOL 3MEEHMS3gbEHIdME.

J399m» 8m399me 3bOOowgddo FoMmdmygbowos ol 3o gdo, G®Mmdwgddo 453mbod e RS 53G0390Ls
QO 3500 gd90DY XaxnL 2025 Ferobs s 2024 ool 31 ©h39906mH0oL dymdsmgmdoo 360dzbgwrmgsbo

MoL3o 3Jmbs. 965e0BO  PodMOMZWOL WM F0BoMmMGDsTo  LogorBHM  3YOLOL  JMbogzEMEWMBOL
53069030 Imboermbgeo 3gMhygmdol 4s3¢gbsl, Hm@lsg Y39ws Lb3s 33es@o 3w9dogzos dmygdsdo b
Boodo. 3bMoWTo MoMymzomo Mabby sbsbogl 3m@EHbaom® oobs 999306MH9dsL Imqdsdo b boMowdo,
bem o000 Msbbs slisbogl 3m@gbiom® Fdobos BMHEL.

31 ©g3998960, 2025 f. 31 @93998960, 2024 p.
399 399
om0 9360 QOOESGHO 9360
>JBoggdo
B0 LoblMmYOo s Fomo 933035¢09b6FGHgd0 571 1,053 26,962 675
b gEweo 59303900 571 1,053 26,962 675
3oergdyErgdgdo
Babiglbgdo LabLegdo - - 34,919 9,267
LoOR MM 5 YIIE)dJO0 37,213 - 32,163 -
e Bryemsg0 35¢gdvYergd9d0 37,213 - 67,082 9,267
690 3o 3mbogos (36,642) 1,053 (40,120) (8,592)
L5390y 3MEOLOL 3mbogheymsg dmbisenmpbymo
36:m396¢ o BhHs % 7.61% 8.78% 5.49% 5.80%
9B9JBH0 9mygdsbY Feggdol doslisbsom sdgR3MA©Y (2,788) 92 (2,203) (498)
L35G 3OLOL 3mbogHmmdol gstamgddo
Icbsgrmebgero 36mEgbdrymo 3g030Mgds -3.45% 2% -5.49% -5.80%
98B9JBHO 9mygdsby Feygdol 3oslisbs0m sdGR3MI®OY 1,264 (21 2,203 498
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29.  GoL3ol Fsr3s (RoaMggds)
Lsm3gMsgocm Goligo

Lom39Mo30m Moo FoMmBmoygbl ©bs3styol MHolgl, MMmdgwog §omdmogdbgds LoliEgdgdol FYmdGOEH
299mbgeol, 5053056vM0 F93MA0L, MOVEOMMBdOL 6 2309 BobIHBYIOL odm. MMELLE 3MbEHMMEOL
99do60B3900 9839JGHMOO© 96O bMOE0gEEYds, Lom3ghogom Molggdds dgloderms godmofzomlb M939Es300l
dgamsbgo, LEToMMNEGIM 030 b ToMmga0MmdIE0 HBMPYd0 56 B0bBLWMHO DoMswo. xymB0 396 s0IMBbIMOL
g39ws  LoM3gMO3om Mob3L, ™wIEs, 3MmbGHMMEOL LolEgdol d9dgzgmdom s 3mEIbgommo  Mmolgzgdol
dmbo@MOm0baoms s oMBY M7530Mg000, XFMBO sbgMbgdl MoL3ZJOOL 9BgGHWO ToOMZsL. JMbGHGMEOo
23990obb3MdL  8m3zsegmdgdoL  9839JGHIO  39bsFoEgdsl, §3mMaol, 83GHMMOBsEGooLs s  Tgxgmgdol
3639007993, 056588GIMIMIGOOL gobsmEgdols s F9i3sligdol 3GMm3glgdL s J0s 99EOGOL Fsdmygbgdsls.

Lom3gMsgom gs®gdm

X39980L Loddosbmds 3mbEgbEHMOMmYdMOos Lodo@mzgurmdo. Mosbog J39ysbs xgM 300093 BMOIoMgdOL
360m3gbdo gm0 dsHBM0s, oL M 9d3L 9GP  A9B30MPOMEO B0oBBILOL VBFOMILEHOMIGHMES ©
Bn®BsBHomwo 085Dy, M3 MROM 25630050 LHdSBOHM 93mbMT03zgdL sbolosMgdm. ULodsOmzgermdo
15gd05bMdS ©939300MgdY0s 0ligm MHOLIJPMD, HMIWGd0E, OCMYMEFE Fabo, 56O sOLYGOIMAL AsB30mMIMYdNw
05BMYdBY (08 MOLZOL BsMZEOM, MM WO 56 FoMmBMoEy)bl Ms30LBWs® JMBZINEHOMIPIS© o Eol
d3994bob oMo, sbg3zg IbgzgEmdsdos FoLogdo 2o6v300MGdJo bobgbbm s 3s30Gswol dsbMIdO).
093, dmEm M9 body ol obdsg3wmdsdo, LodoMm3zgwml IMsgz™mdsd 36003bgwmgzsb0 Bosdoxgdo
23900530 BOdIB3M, 0O, LoddEILELOM s FoMYRE0MmJdgEo LobEYIgdOL RsdmysE0dgdolsmzol
LoFomm Hgx3m®dgdol bobom, Mg EOEIIOMsE s0Lsbgds Bmys® boobzgbBHogom Jwods@®y. gb dmoEsgl
aboo 356MmbIgdEMdol Fowgdsl (boeo LogsoLabsm 3mEIJuol s LadMHmEgbm 3sbmbgdol Bsmgwom).
0M9JEHMOMS LHOFML SDBOHOM, 50b0BMEO BsBOXJOO 5F30MYOL BODBYLMOLIGOL LogsGNzqgwmPo.

dboerm©bgeros d0BBgLRsMIML gomdxmdgligdolzgh dodsGmwo sMLbYdMEo GHIBbIbEo0L YoaMdgwrgds.
360 9306m3030L 3MTo35¢00 LENBOWMIOMBS POIP SMOL OTMI0IOIWO 58 MHYBMOMHTJPBY s 0dsbY,
099 439960l bgarobryzegdol JogM goo@admeo bsdoxgdo Ms8gbs 0dbgds 9x39dGwm0 93mbmdoznMo,
1306560 O BMWHO-B53MIVOGHM 3nW0E030L 3630MMGOOLEMZ0L. 5ol B0Ibgs35, LddsOH M3 ML
93M6m8035B9 g93wqbsl sbgbl bmBwom 3M0Bolo s 93mbmMBo3MEO Asb3z0MsMYdOL FH9d30l Ggbgungds.

30.  U505M0E0560 oMgdemgdols GgBsligds
15956000560 WoMIDMEgdOL 0gMsMJos

Ls35M0560  POMHPBWMWGOOL  Tgbobgd  0bgMmETozool  FoMmdm®agbol dobbom, xamxds  obLsBOzG.
0dB03900lbs s 39 EIOWMGOJOOL  3sligdo  Fsmo  sB0dBMEgdOL, TobslosMGOWGBOL @S  BHOLIJOOL
dobgzom. xamxo 8909y 0gMHsMJosl  094gbgol  LsTsMmM0sbo  oMmYGOMEGdIOL  4oBLsBPZMOLS s
50MoEbzoLm30L:

> ©mbg 1: sbsemyom®o 5dBH03gdols s 35¢YdMEgdId0L  3MEGH0MYPIMMO  (5653MmMYJEH0MJOME0)
3391900 dmgdg d5BMDY;

> ©mbg 2 9gomEo, GMIobmzolsg o8mygbgdmmo  ygggms  sdmbogseo  dmboizgdo, GmAgerog
360936900m356  953wgbsL sbgbl smGmoEbmer LEBsMME06 VoMM DY, 90Ol 30MEs306 b
5153005306 356LsBOIMI0; s

> b9 3: 390M©O, HMIOL EOMLYE 459m0ygbgds 58mbagswro dmbsizgdgdo, MmAwgdlsg 860d3bgwmgsbo
2393gbs 99430 SMMmOELYY BsFoMME05E VOMYdIMEGdsDY s 56 9YMHDbMBOLE gd3oMHowe LsdsBO™
dmbs39090L.
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30. L5356r00@0560 MoMYdMEgdOL FgBoLYds (53MAYEgds)

1585600360 OMYIMEXGOOL 0gMsMI0s (253MAYEGdS)

d3090s 3bOodo dmEgdMeos 00 od@03900Ls s 35¢JdEGddOL sBsEroBo, MHMIWgdog LGN osbo
©O0MJOMGd0Msd Ggx8oLGdIMWO b BHMIGEms BsTsMHME0sB0 POMIdMWGdFdOE Tm3)TMEos LsdsMmosbo

006739 gdgdolL 09MoMdosdo Bomo mbol dobggom. Tomdo sbgzg Tgbvwos xXawBoL 0d
0bLEHMMIGBEHIOOL  Lodogrsbbm  WoMgdMEgdgdoLs s BsdsMmmME0sbo  WoMgdMEgdgdOL

30bsblmGo
99005690

35393060900L dobg30m, OHMIWIdoE s00M0Ebgds BobBLYG sBysMm0Tyqds80. 2025 Farols s 2024 fierol
29685300530 LsdsMHME0560 POMYOMEGOOL 0gMHMJ0OL MBJIOL FMMHOL oo sbgdo 56 BmTbEMS.

boyer SEIR05GIBIEPO
UsBsBorgrosbo  bsBsarsblber  gdealsenamnembs
31 93990960, 2025 ;. mby 1 ©mby 2 @693  @0698em9Bs m0(g8Ic98s  (bstisgrn)
1595600560 PoMYPDIMEB00 Fgxsligderemo 5dE0g9do
Ubgs 5g¢03900: 3530¢ w0l 063913030900,
BMdOE0 BoFsMHNE0s60 VOMIdMEIdOm,
90190590 56 BoModo slsbgzom 30,721 - - 30,721 30,721 -
334303900, HMIGEms 55900056 MOMIIMEYBdsBYE 98B GHId0MOo gbod3zbgdos Fo®dmmagbowo
X 965330l 3mALEbOHIBL0SD
053533069010 dmmbmgbgdo - - 106,131 106,131 106,131 -
Lbgs 5g303900: Botroggdols s
50FMOZ00MBOL 2o9403oLMH
5353806900 Inmbm3bgdo - - 6,001 6,001 6,001 -
Ubgs 5g303900: LaM3gMOE0M ORI
53533069910 dnmbmgbgdo - - 3,025 3,025 3,025 -
Lbgs 09¢03900: Latgbogb@Hm
305358006 ©35380MYdO
dmombmgbgdo - - 1,355 1,355 1,355 -
Lbgs 5g303900: go3gdwo bglbgdo - - 650 650 650 -
350 JdvI9B9d0, HMIGEm 155356006 Qoﬁ)gbgj@gbocbge 3963563gd000 89603369805 [o®dmpagbomo
Bolglbgdo Lsblimgdo - 26,665 26,665 26,665 -
3993390900 B35¢0M BoLOSBO Jomowrgdo - 358,348 - 358,348 358,348 -
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Lodnomm bmAnbogmyMo bymysbn co;ddol mobyxgm gonboms s 2025 Hamolb 30M3gm 330MBomdn 2,170 oMb
8o0dsgoMds. 330mLa3zmadal By BMal dmbsbmgmdnl gosbalybamnsbmdsl s sdangfgol 3gmdm dmbdsmmgdols
d9LodmgdMmoOgoL, oo dmMmab Xobdmogmmmoal o330l dndsmonmydnm sbsbsmygdal Bofomdn.dbmadnl dsBMol
3mBoGonmo ©nbsdngs xobsiznl Lyg@mMmolbozolb Modw)bndg dndsmonmydoom Jobol sds@gdnom LEMYIGHMNM
dbomoggmol. olvgddgdals s dgdmbagzmydal Bhs Bheol ggadnm s 3My336301nm LodgEnEnbm dmALabyMydsBY
dmobm3bol, bmommm gmMdsmmyMmo ©sbogddgdool goxmsmoimgds byl 3Hymol 3gmdm  LsdgEnsnbm  sBM3]30L
893MEJmMY0sL. 585Lmobo3g, dxdmboszmadal BMs sdmogmgol dmbLobamgmdol dBoEymazbol Pxmm boMmobbnob o
domom@ggdbmemanym bddgenEnbm dmaALobymMdsBY EIbsbIMYJONL gobofg3oc.

Lodmmmm  xo3dn, dMmdol  05YBsMB) oRndLoMIOdYMN  oEJdomn  GJbybsngdn  HoMdmoalbl gMmo-gho
0603369mm306 3o3Mmg3mbmdnsnm Bogd@mML, Mmdgmog agMmdimsswnsb 3gML3gd@n3sdn dbsmL yFgml xobwois3nlb
Lyd@mM3n dmmbm3zbol BMeol o Jdbol dagmo Loxwyd3gmb JgMmdm Xxobsp3nl 3Mm3sncgmydol d70ccgmadon
3ox33MomMyd0bom3ab.

Logomozgmm HomImoaabl mos o Mymmmagzdby mmogbEomlxdym 93mbmadngsl, MmAjmog 0sb3ndy3mymoc
5300M3M70L Mggnmbymao 93mbmadngyMa o000l MmmL s nb6sMANBIdL Begmo dozmMmyimbmadngym Loxzynd3zmgol. J3gybob
93mbmadonsnmo 3mmo@ngs BMIYLoMIdYmos Babzsmymo LEsdomMYMMONL NBMYL63gMYymxisBy, 39Mdm  Lyd@mMoal
3mb3yMabE&Mbomnsbmonl godmogmadsls o g3mm3nm J3mbmdngym  Lo3zmMEgLoLb 06@&J8MsENoL  gomMads3705%].
5mbndbymon Gndsmoymgdgdn byamb 7Hymol g3mbmdosnmo LEAMYIGMoL n3xMLNBNISENSL, 3MmENIGoyEmdNl
BMsl o Ldnb3gbENEM FoMgdml goydxmoglgdsl, Mol 3nMsdnmo PbmyMo 0633LE0E0700L IMBo3nLbo30L
0603367mMmmM356 H0bo30MmmdgoL Jabnb.0n0bgszs ndnbs, MmA 2023-2024 fengddo 3ohsdnma nbmnmo 0637LE0ENJ00L
dmEymmos goMm33gyamfomom d7030Mms ©s 2024 faamb osbenmgdono 1.6 dogmosme 53d ommoml dgoa)bos,
5mb0dbymo dsh376707mo0 33me3 9mM]3s@Eg0s 3567800l 3gMomeol ombal. gl goMmgdmgds Boymncgdl Lajsmmzganmb
Lonb33LENEOM goMmgdmb EaMoEMOSBY s J37Yybal NBsMBy dgnbomArnbmlb 3mb3nMgb@nbomnsbn 3mbogns Mygombym
93mbmadnsn bngmEgdo.

2,224.0
1,991.0 1,928.0
1,654.0 1,569.0
1,351.0 1,368.0 1,265.0
I I B I
2016 2017 2018 2019 2020 2021 2022 2023 2024

3noMmsdnmo bmyo 06336E 0307006 dobofomgds Lblsslbzs Lyd@mMmdn doycoocgdl Logomozgmmb g3mbmadonznl
©03)MbogoEnMadym  LEMYIGNMIYY. 0633LE0ENg00L 360836gmmm3560  Bohomo  3mbEIbEGMoMydnmMos  LoznbsbLm
Lyd@MMAo (17.2%), BMSBL3MME LS s MMmagabEn3sdn (15.0%), ydMmo3z Jmbydsdn (13.9%) s 83537353703 dMIH3xMMOST0
(13.4%). obLg3g 060336gamm356  Hoamlb  030330L  9bgMaa&nldobs o  3MTYbo3oEngdol  Lazgmmydn, Mol  SLobosl
063MLEMNIGIMYM s 3030&dIBo LyEMMaddn Lonb3gabENE0M d3&03MONL Fomom embgl.Lonb3gabENEoM Bozsydal
0Lgo3Lbn n3gMbngnlssns Jobol bymLoyMmgmm 3oMmogol dmadbobnmydool Lyd&mmol, door dmMmob xobsE30l Lazgmml
89063005M700bm30L. LoBNLSOBLM Lyd@MMAn Jo30Bomal BMs oPdxMdgLYOL BNbsbLYMo LyMm30Lgdals s 3gMmdm
©obBm3g30L By doboh3zemdmdsl, Mol  BMheol  dmbsbmgmodols  dgLodmydmmosl  obafmagdmmmlb  Lodjyeognbm
dmabobyMyoom. v35Lmobo3g, PdMmoesz Jmbldsls o nbxzmsbi®myd@nmnm 3Mmmad@addo gebbmmsngymadnmoa nb33LE0ENg00
bgmb HymolL Mggombnam g3mbmdosnm adob3znmoMmadsl o Bl LLdgEaEnbm 0bMILEMYIGNMOL goxrzsMmomgdal

3m@&gb3nomb.
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AMBL3MMB LS s MmmaoLBnznL Lyd@dmmMol gob3lnmsmgds 3o sPBxMOgLgdl Maanmbnmm ©s39390MgddMBSL s Bl
LodgenE0bm  LYM30LYdBy BmLLbagMdNL  bgmdoLoH3zEMBMOLL.Loghom  xs800, 93mbmBn3ol  ©033MLoBOENMIdNMO
Lo0633LBG0E0M LEBMYIGYMS s830MIdL Lyd®mMym Mobigdl o Jabol LESdNMNM dozmmygimbmaosnm goMmgdml, Moy
8Mdym3snsb 3gML3gd&n3s00 bamb NHymoL xoboss3nl Lad@mMdn mobmzbol BMmoobs s 3gmdm LodgnEnbm
3Mm35009Mxd0b 3ob3znmsmgdal dgbadmgodmmdgol.

® 9dMo30 Jmbgods

= BMmobl3mMm@n

® HyoamadmaoMaggds; bomhgbgdol domo3s
® 058509353909m0 IMgH33mmmds

= 0B6x3mM3s30s s 3M3Nb03sE0S

= 353MmdS

= 9d9630mmdY

= BoLEYIMMY00 s MgbGmMbgdo

m s5bomhgbo bgdmmydo

3noMmsdnmo  yebmymo 06330F030700 Xobs330L  LydEMMAn, BmagssE, ©0sMNS s domosbn  3nMmsdnmo
0633030307006 osbemmydnom  1-1.2%-b  3700aJbL. 8ogMNsbgoymo  Lsdgxyem gho-ghon  §ody3sbo  0637LEMMNS
LogoMmo3gmmb }obsE3ol Lyd@mmdn - 2016-2023 famyddn FsbBy dmeomes Lyd@mMmdn gobbmMEngmgdymo 3ohsdnmo
73bmyMmo  0b33LE030700L Lodnomme 30%. 2024 famb xobop3nl LydEmMdn gobbmMmEngmgdnmads 3ofMmsdnmas
73bmYM3s 0633LE 0307085 13 Bognambo 538 mmosmoa dgoeanbs, Mo Hnbs Hammmsb dgsmadnm 21%-n0m 37@00.

® 359M056907mMm0 LodyBm
[ > = 5bBgMmosnxsbo
e~ = 530
m = Mybgoo
= ©5bomhgbo J39ybgdn
2016 2017 2018 2019 2020 2021 2022 2023 2024
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X50o330L 0bEYLEMNS JMmo-gMo y3gmoeby 0bosdognm o LHMoBsE gobznmomgdse LaJ@mML HomAmocggbl.
dmobm3bolbs o Bnfmeadal dbsmgl sMbgdnmo BoJAMMYo0L go3zmgboom, Lyg&mMal Loghoim godmd3zgds BMmeal
&96036305L 0bsMAYBYOL. 2018-2024 Hemgddn xoboi3nl Lyd@mMmalb Lodnsemm faoymo Bhol 7083085 (CAGR) 9.4%
d900038006s. 58537 3gMomedn xobsi3ol Lgd&mMmalb Homa J3mMbmdnizol dorennsbo godmd3zgdsdn dgdgnmes - 2018 fanols
3.8%-0000 2024 fanol 3.2%-0c0g, Mog 0ol 6036536, MMA sMbndbymm 3gmomedn Xobsg3ol Lyd&mMno NBMm ESdSMN
&9708300 0BMEgomeEy, 300M7 93mMbmAnzal Lb3s bgd@&mmgoda.

2018 famosb 2021 Hmodey Logommzgmmlb xobsp3nl Lyd@mMmo LEsdnmYMoe, Bmem dgdwagmd shgsMmadnmo
&908300 gonbams - godmd3zgonl dsh37367307m0 gonBomes 2.7 damme msmnasb 2018 Hamb, 4.6 denfhe momodcog 2021
Poanb. 2020 o 2021 fHamgdal gobdszemmodsdn BMmeol 960336gcmm3060 bohomo o303dn0M7xdyemo oym COVID19-0b
3067000L00b, Modsl dodmafh3ns LodgenEnbm AmaALLYMYdsBY, 3ML3nBomaBognsls s Lobgmadfoxrm xobsi3nl
bayg0bBg Amabm3zbol 833900M0 BMs. 3ML3nEsmaBag0nl, GabEnmixdal s gosygdgmao bydgwaznbm dmababymgdals
8oBMmenmads dmEymmosd 3603365cmm3560 f3emon dg0@sbs godmazgdnl Bhsda.

2022 Haanb Lyd@mMol godmd3zgds d7030Ms ©s 4.3 dmMe moma dgoeagnbs, Moy Hnbs Hammsb dgsmgdnom 6%-050
3m7g0s0L GomImoagbl. 2023 fHamb woxnjbom®s sds@gdnmo 5%-0060 37030070, Mol dggas®si3 godmdsgods 4.1
danfh momodg dgdnmes. d3030M70s doMomasE gob3nmmogdmon nym 35607305L0sb o393d0M70NMO XobsE30L
boxgool 3amadom, 3mL3nGomaBsagnol MomEgbmodal d7830M70008 O Xobsp3ol dmaLobyMmgdal godmygbgoals
3&03m0oMn30 bmmMBsemnBgdnm. COVID-0b6 o3e3d0Mg0ma 3sb3Esd Mo LodzyMbasmm 3Mmamsdgxdnl ELLMYMYdsd S
bOabgg0M oNBIBLYdNL dxdEnMYdST, LozsMmonmme, 8603369mmm3560 MMM N5858s 83 3engdsdo.

doybgozse 2022 o 2023 famgddn oxzngbomiadymao Logmoim 3amgdobs, 2024 fanolb Hobobomo Bmboggdgdnm,
Xo0o330L LgdGmMalb godmazx0sd 4.7 Bognnsan oMo 3750800y, Moy Hnbs Hammsb Bgwomadnm 12%-nom Bsmomons.
5mbndbymo BMs donmomgdl, mmd bgd@&mmo 306gdnanl 838cegmadn sLESdNMNMIdNL §Be3bBg ndymazgd..

bogomm3zgmml ¥obsp3al Lad@mma bobosogds Bmaogmo 3mbEgbEMognnm o dsmamn 3mbinmabinno dsBMAL
dmbshoanggdl dmmal. 0sBMob Bongmnsbo dgdmbozmoal asbemmgdnom 50%-b sonn Habbznamgbo 3mL3n@smao sg3763MnMmydL,
bngnm  ofmhgboamo Homao Bofomngds dgnfg 3Mm350IMIdDBY. smbodbyma LEMNIGYMS Goycmoogdl Mmamm
©mdnbsb@nma 3m33s60900l sMLYOMOSBY, ol dsBMol dgnfy Ambsfomams BMSgdgb@nMmgdnm byadgbBby. domamon
3mb3yMabisnals o 3MLgdgb@osnal 3nMmogddn, sby3g sMbgdymo s dmbsmmebyma MxanmsEnl1dal 3mbbg, dsBMals
3mbLbmmosEnobsm3znl 3goomdmfymonmo gomydm nddbgd.
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ommm mMo sS;mHangymob gobdszmmodsdo LadomMmozgmmbs
x506005330L6  0bNLEAMNSAn  gobbmMEngmes  sMmagmon
Maxmsmmds o 33momgds. Lobymdfoxrmd xobsizol
LadEmMmo 3MmommoBgBm 08sMYMYdSE odmsEboc,
09009390 06003650mm3b6sc0 gooddonmos  3gMmdm
006336@030g00L Amboe3zs.  MgmmMmdol  doMoomo
3m33mbgbBoL  Homdmoagbos  BoMomMasLid@ed0sbn
3M035@0B30S,  0bxMILEMNIGNMOL  gondxm0OgLgoy,
LadEMMal ModgMamaBoE0s, Loymzgmaomom xobsE3nl
3mmamodol obgMmaszs o xobop3ol  LgMm3olydby
by 8oboH3mIMdNL B, Mog MIBMMB1d0L dmo3zsm
89085 0003@Yds.

Logdomm3gammb xobsE3nl Lyd&mmo ga3ndbgds dmgmb,
ool  dmALobyMIdsl  PBMY63gmMymxygb  MmamMg
Lobgamdfoxm, oly 39Mdm 3Mm3sngMmgdn. XobsE3nlb
9maLsbyMgdol Bofmegdol dodshoypmadoo  §ody3sb
3mBoEnsl 0303706 3ghdm Lbggd@mMo - 3mL3nEsmgdnls s
30m0603900L6 33BLMOSL  3gmdm  3Mm3s0IMI00
050M306. 905Lb, LobgmdGoxzml 3603369cMmM3560
03momo 37593L XobsE30L LobGJF0L OBNbIBLYdSTN,
Mo bmM30gm©Yds Loymszgamosm xo06s330L
3hmamodol o LB3ssLbls F0BbMdMN30 LabgmdHoxm
3fhmaMmasdols Rafagmyddo. Lad&mmo bmdngoco
3mb336EMamydmas - d3bMmol dorennsbo dgdmbLozmols
ssbammgdom 50%-L son PALB3INEMgLO  3mL3nGomo
53269MoMmgol, bmmmm smhgbomo Homo bBosfomeyds
dgofhg 3m3s0gMydbyY.

X96053330L6 0bENLE MY gho-gho y3zgmaby cnbsdognm
s LHMmoxs gobznmsemgds Lgd@mMmL Homdmowagbl.
dmobm3boly s  dofimegdol  dbofgl  sMLYdYmO
BR3JGmMMIdaL do3mgbom, Lgd@&mmob Loghom godmd3zgos
Bhhol Ggbgbansl 0bsmhAnbyol. 2018-2024 Houmgddo
X5605330L bgd&mmob Ladysanm Hamoymo Bhol &gd3ds
(CAGR) 9.4% 09530bs. 83537 3gMomedn xsobwoss3ol
LadEmMolb Homo g3mbmBozol dormosbn godmdzgxdsdo
99030Mes - 2018 famob 3.8%-sb 2024 famol 3.2%-0cy,
Mo3 095L 603bs3L, MMA sMbndbym 3gMmomedn XobsE30L
LaJEMMo PBMM Esdsmn GJd300m 0BMEIdMES, 300MY
23mbmaoznL bb3s LydEmmydo.

2018 Homnob 2021 Hamedg Logomm3zgmmmb xobsE3nl
LadEmMMmo LBsdomYMo, bmem J70ama shjsmydnmo
&20300 gonbBaMmes - 3odmd3zgdnl 8sh336909m0 gonBamos
2.7 8gnfho anofncsb 2018 §amnl, 4.6 dgnfro enomodcog
2021 Hgamb. 2020 s 2021 Hamgdol gobdszmmodsdo BMnl
0600369mm3560 bafomon o35380M7xd7mo nym COVID19-
ol 30600006, MoBo3  godmofh3ns  Lodgnznbm
9mALLbYMYdsBY, IML30oGSMOBOENsLS s babgmadhozm
x506053330L  bofygdbg Omombmabols 8333000  BMmos.
3mb3oBomabosool, GabBoMmgdol o goonEldIMO
LodgenEnbm BmALobyMgdol gobMmeomads dmEMMOsd
0600369mm3560 H3emomo dgo@obs godma3zg00l Bhwsdo.

2022 Hanl Lgd@mMolb godmd3zgos dgdsnfs s 4.3
M oMo 3750038065, Moy §0bs Hammsb dgsmgdnm
6%-056 3mydoL Gomdmoagbl. 2023 Hamb sxznjlbofms
5333900000  5%-0060 Jgdgnmgds, Mol JJEIaISE
800m3d330s 4.1 G oMmodg dgdnMmes. 33030MJ0S
domomooe  gob3nmmodgdnmo  oym 356005805050
©39300M709am0  Xoboa3ol baMmxgdol  3amgdoom,
3mb3oBomobBagoal  Momgbmdols  dgdgoMmgdoms o
X96o3330L6  AmALLbYMgool godmygbgdol gBs3momonzo
bmm3smabgdom. COVID-0n56 0535390M707eM0
0oLdBOOYM0 LLd3NMBbosemm 3MmamMmsdxdals slymydsd
5 bOEbaxOM EOBRNBIBLYdNL Jg33EnMgdsT, LozsMmsymeo,
0603365mm3560 Mmeno

00050500 58 3amgxdsd0.

doybgoszs 2022 o 2023 famgodo oxogdLbomydymo
Loghom 3amgxdoby, 2024 Ganol Hobabhomo dmbsggdgdom,
X56053330L LygEmMol 3odmd370s0 4.7 dogmosmo oMo
9dgo0gnbs, Mo §obs Hammeb Tgsmydoo 12%-oc
9omam0s. smbndbymon BMms doymocmgdl, Mmad Lgd@mmo
30b6gdnol  dg0amdn  sLEBSdNMYMgdal  gBe3b)
00yma3q050
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omenm  famgddo  LogoMmo3gmmlb  xobop3ol  Lgd@mMmo  LESdoMYMoE Bomom3Elds. Lad&mmalb agob3znmaMmyds
06033650mm3650 gobodnmmods LobEgdsdn gobbmMEngmxdYmads Myx3MMmMA]08s, 0baMILEMYIGNMol dmEyMboBoEnsd s
bodgEnENbm AmMALLbYMYdSBy dmmbm3bal BMsd. 3oblsgnomgdnom 3603365cmm3560s 2013 fennsb gobbmmEngamydnmo
330M00700, MmAmiddss Xobs3ol dmaALobnmyxdsty bgmdobohzemdmods gobBomes ©s Lyg@mMal g3mbmadnsnmo
53&03mds 8603369mMmM3bs gooBsMom3s. 88 3gMomeonl gobdszmmosdn xsbwsa3nl Lyd@mMmal g3mbmadngymo GsbdBsdn
LogMdbmoOmyE gonBomes. 2022 Hamaol degmdsmgmodnm, Lyd&mmol dogmasbn godmad3zjds ssbmmydnm 2.4 Bognosfe
oMb dgoagbos, Moy 2013 Hanol 8sh3706709enBy osbemmadoo 2.6-xgM 83@0s. smbndbymo nbsdngs donmnmgdl
bgd&mMMmaL LHMmor gob3znmaMmgdsby s LdnsmmE EISBENMgdno 10%-056 fenoym BMESB].08537 3gMomedn gonboms

X50653330L Lygd@mMalb 3603365MMdS J3Mbm3nisdo.
2013 Hganb LogdEmMol Hommo g3mbmdogzol dorennsb

390md390580 ssbenmgdnm 3.5%-1 dgocegybs, 2022
Panobozol 30 gb Boh3367909m0 osbamMmydnm 4.0%-0c
350BoM . smbndbyamo &96ybi0s Sbobosl
xoboi330Lb  Lygd@mMol  dBofe Mmelb  J3gybob

6% 333’ 23mbmBngnm  LEAMYIBNMsTn s  dmALabyMIdAL
5% 25%‘: Lgd@mMmolb  godamogMmadsl.bgd&mmol  gobznmomgodols
4% 20% &9030 sb739 s0bobs 0b33LENEN7d0L BMsdo.
15%
3% 10%
2% 5% 2013-2021 Pamgoddo X5bo3330L Lyd@mMmado
0% 8obbmMm0gmMxdYmads 0b33LENE0708s 36033650MmmM3560

;:f -i’ﬁ/ 00@700 oh3360 o 2021 Hamlb ssbanmgydoon 226

° Bt dogmomb oMl Joomfos,  Mog 2013 Hamol
2018 2019 2020 2021 2022 2023 2024 Boh396909mmeb  FgsMgd0m @ssbmmgd0c 64% 000
x960s330L bgd@mMob foamo g3mMbmBngnl Bomnsb gedmd3zgosdn (8smsbbng) 63(50‘)- 0633b®080360b "(jﬁ)Qo dOﬁ)O(DOQOQ
0535300M70m0s  LodgEoEnbm  0bxmMsLEMYIEYMOl
890567 05L:6, &a3dbmammagonto 00B0b
83o90xmM0OgLYOSLSE s  AmALsbyMgdol  bafmolbol
LEVbEIMEJONL 5T5MMIOSLISO.

LogoMmozgmmlb XoboE30l oaNbsblgdol LEMYIGNMsdn Loymzgmmom XsbsE30l 3Mmamsds gho-gho d;s3zsm
3m33mbabBL HomBmoagbl s Lobymdfoxzm xobsE30l obsbsmyxgdol Ladnsmme Essbmmydoo 55%-b dmoEssL.
3Mhmamsdol ogznbsbligds dmam fengddo 8603369mm3bs gonbams — 0y 2018 Hamb ngo ssbemmgdnom 760 dngnomb
oMb dgowagbs, 2023-2024 Hengddo 337 9o dogmosthe oMl gossgsmds. 386cgdools 3gMomedn (2020-2021
famgddo) 3Mmgmodol Homo mMmydno  83930Ms, Measb  Lobgmdfoxmsm  BbsOLYMo  Mgbnmbgdol bosfomo
30607005056  o353d0MgdnmMo  Ldgsbagdm Xobspznmn Mmboldngdgdol oBRNbsbLYOSL dmbdsMms. Xobsi3nl
©ox30656L7d0L  LobEJ8s90 08600369cMM3560 (33MOMgOS FobS ©NIEEMBMSE  8353d0Mg0mM0  Xa3nBgo0l (DRG)
dmegmol sbymaszs, Mmdgmog 2022 Hanol bmyddmosd sdmgdges s 3mL3n@osmymo dmaLabymgdal sbsBmonmgdsl
0536mBobLy s ho@smadnmo Lydgwognbm 3MmEyENMgdol doby3nm goblabmzmazl.

x963330L byd@mMMolb Bomnsbo gsdmadzgds (sMx3603)

2023 foamb Loaym3zgmoom xobos3ol 3Mmamsdol exnbsblgdsd 1.06 dogmosme moml dosmfhos, Moi Lobgmadfoxrm
X903(330L IbsbIMYJO0L 62.1%-b Fgoabs, bmmm 2024 Gyl sx3nbsblLyds 1.04 Gogmosme momby dgbsmhybos
(eoobanmydonom 51%). sbgdymo 3xadgdnl dobg3znm, 2025 famb 3Mmagmsdal d0nxIE0 ©85EJON EISBIMMgdno 18%-
00 3o0BMgd..

66.6% 67.2%

62.1%
53.4%
’ 46.4% 51.0%
—
31.7%
2018 2019 2020 2021 2022 2023 2024
5y M3)Moem XobooE3s M [5sbgmaFosm sbobamxgdn xobsE3sB) Laym3gamomosm xsb@s330L fomo 8ongmnsb babgmadfogm sbsbamxgddn
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13%

8% 8%
11% 10%

8%

B 55bgmadfoxzm xobs30l bomygoo — by
B obymadfoxm xobsE30L bafmxgoo —nbn3zgmbsmnmo xobss3s (UHC)
X96053330L bafmxgdal fomo bsbgymaHozm d0xIB0L donmnsb bafmxgdodo (%)

aobymo  sofamgnamols  3obds3mmosdn  Lagommzgammml  xobsE3ol  Lgd@mmds  860336gamm3sb0  LEMNIGHMYmO
GMBLBMMASE0S goboEsws, MoE dmoEs3s FsLIBOYM 3M035ENBIENSL, 0B6BMILEMNIGNMOlL dobsbamgosl, Lyd@&mMol
m0oOIMImMaBoE0slL s 2013 Hemnsb Ybo3gMmMbomyMmo XsbsE3nl 3Mmamsdol (UHC) csbymassl, Mmadgmasg dmbobmmgmdol
BsMom 3369008m30L LydgEnEnbm ImaBLsbnMIdsBY bamMdobshazMIMdS gobomes.

X9063(330L G0¥M0Nsbn IbsbsMxgdn 833-U ssbammgdom 8%-L 8goagbl, Mog asb3znmomydnmoa J3gybgdol mMbalomsb

dgL50530b05 S SMYBBJOS 093M SbdMMaNNM 33630MdMIOS J3MBMANISL, PIES Mo Ly FMLEbIMYBY Sbsbsm) 0 333
03050M0s (ssbeMad0nm 300 333 mmsmn), Mo Lad&mmdo Mol 36033690mMmM356 3MmEIbE0SML doymmomydb.

Lsgomggemmb x965330L X39R0 | fys®m: Lsgs@mzguml gobsblms Lsdobolimm
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2018-2023 fangddo Logomomzgmmmdn XoboE30bg 899gumo obsbomygdn goMmizgymPomo sMhabEsdnmnmmodom
bobnomEadmEs, NdEs domnsbmosdo BMmeol @J6abinol 0bsmANbld®s. sMmbndbymn ©nbsdngs oEfomo
0535300M70am0 oym COVID-19 3563800l go3emabolionob o Lobgmdhoxm s 39Mdm sbsbomygoal LEMNIGMSdn
0000bofg 33em0omg070mab. 2022 Hgmb, 3563800l go3egbols g&s3mdMn3 dxdinMmadsbmsb ghmmog, COVID-19-0nsb
0535300M70mm0  sbobsmygdni dgdsnmes, Mol 83miages3 Xobso3zol domosbo obsbofmygdn §obs Hammasb
d9005My000 3%-000 dgdnmeos. 2023 Hammb gb &bwabisns gogMmdams o XobEoE356] EobsbaMY 00 sds@Jdnm 12%-
000 33830My, d3Jase 30 onMNsbds AmEnemmosd 3.4 dogmosmen oMo 3735a006s. smbndbymo 33emomgds sbobogzws
3067gdnal 3gMmomedn gobmomo Lobymadfoxzm EoxrzNbsbLYONL JB&S3MOMN3 dgdEnMIdsL o Xobsa3nl dmbdsmydol
B 3omnBgosl. doybgs3zs 58 3mmMad@nmgoals, 2023 Hnal xobeoE356g abobsmygdon 33amse3 15%-00 smy8s@Jdms
306gdnsdcegam, 2019 Hamal doh3g6907mMb.

Xo0o330L LOLEJFSTn ESBSBsMYgOOL LEMYIGNMS Lsdn domomoen Hysmmbagsb T7caxds: AmLsbaNgMoONlL X0dnESb
35M701MON gosabgdn (40%), Lobgmdfomm @obobomygdn (50%) o 3gMdm EsBM3730L bBofmygdo (9%), 2023 Hanal
dmbs(3907000. Loym3zgmomom XobsE30L 3Mmamsdol goBsMmydILMb Jhma, Ambsbmgmodal ¥nd0LL gowsbgdals
Pomo 00b6smeb dgdgnmes — 2018 famal 53%-sb 2023 famb 40%-0c0g. 08537 3gMmomedn 3gMmdm xsbdhogmmmonl
5Bm3730L foemo 80na0sb Xobo330L EObsbaMy 080 gonBoMms 6%-sb 9%-0cg, Bmmm Lobymafoamb Homo 40%-s0
50%-000g gonBomes, Moy LobgymaHoxzm sxnbsLLYIdNL godmagMmadym MmebBy Joo0mgdL Xxobosi3nlb byd&mmda.

2018 2019 2020 2021 2022 2023
H X00000 gomgdymo sbobomygdn  MULsbymMIFToxm sbobomygdn M 3gMdm sBM3330L ebsbafmygdo

X900 sbsbsMmygoo

2023 Hamb xobs30%g dmbabamgmdol X000 gomgdnmo sbsbsmygdal Homds xobwos3nl Loghorm bomygdals 40%
0900038060, Mo3 93Mm30Ls s 336EMomMmyMo sBoal 49 J33ybnsb Lowonoom djsomg Gsh336703mns. gl doh3767030
06033650mm3b60 smg8s@g0ds J3Mhmiszdnmal Lodysmm 8shH3736709mL (21%) o Tomama dgxdmbozmals dJmbg J39ybgdals
101 Lodysem doh376909mL (14%), MoE Boymmnmydl 085%g, MmAd Loajomm3zgammmdn AmbsbegmMosty dxomydnm NBRMm
00 30bs6LMo B30Monn dmeal xobwoE30l bamygdol oxrsm3zalisl.
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Logomm3gmml  xobsp3ol 0sbomn Homdmemagbomos IMozsmBgMm3zsbo  LEMYIGNMom, Losg JhomMmYmMo©
37060386905 MmgmME dsBMalL 3MbEgb®Mmoisnol, oby B3MEgdgb@osnol Jemgdgb@gon. Lyd@mmdn dmgdggdl Medgbndy
dbbsnamo 3mL3nBomymo Jugmo, MmAmadns 0sbBMmol 8603369amm356 Bofoml o3MBEGMMmMYdg6, bmenm sbsmhgbo
bofoamo dgagds dmozsman oMy s Ladysmm Bmadnl LodgenEnbm LHaLIOYMgONLESL. F7IS® Yomndgds nbgomn
8oMg0m, Lo FoLAGSOYMO MMEIbNBSENJO0 s d7sMmidnm dgnihg M3gMma@mmada 3sMomamyMmo i3YbJz0mMbomydgb.
00bB5MBy 3Mb3nMgbgnal domomo omby, dmaALbobnmgdal bamobbol dndsmo dBsmn dmmbm3bydn s Magnmasgnnmo
homPmb g@o3mdMmn3zn god3o3Mg0s Lyd@mMMab gobznmamgdsbg 8603369mMmM356 go3zamybals sbgbL.

LYoo sbammo s dobobmadnmoa MxanmMoEngdn LbddgenEnbm nbxMILEMYIGNMOL, 3emnbognmo 3MmEgLydabs s
m373MoEnnmo domom3al yBRmm Bomom LBESbEIMEJOL 5agbL, Mog MMasbnBsEngoL sds@Egdnmn 0b33LENENJdNLY S
9533330560 domm3z0b Lognmmgosl Phgbl.od 30mMmogddo Lgd@mmdn MbELMSD YyosendEgds dsBMal 3mbLmmosinol
Pobodnmmos. GsLdBs00l 93mbmadns, ®wNbsbLYM MolyMLgdby bgmdabohzmdmds s m3gmssonmo J337E05bMdS

3mb3yMabEm Mn3nMo@gbmdo 0Jig3s. 87Lods8nboE, YBRMM oo s nb@gyamomgdonmo Lodywognbm Juymado M3gm
5Mnob 3mBogomboMmadymo dsBMab 33M0MId]0sb sE3BsEnalLs s gMmdgm3snsbn BMmeol dgbodmgdamogdal

890mygbgdoaboznb.

= 539Mb0

= x9m 3mb3oGomb

= mENsb 3amobogs
60y 3mb3oGsmb
My30mb1ymo 3mb3n@omao
303m dg0gdsm 3Mmy3o

= bb3o

= GHG

B0bsbLYMo shH373670Mgd0L 39mbsBMobLNm, Logomm3zgmmb xobsi3ol bgd&mmads dmmm fangddo BMwolb cnbsdngs
oh336s. Lgd@mmol doamoobo dgdmbLozsmo 2018 Homol osbemmgdoom 0.8 domosmn momosd 2022 fammb 1.5
domoosmE meMsd] gonboms, Meg 0sBMOL goxrsMomMgdsls s AmaLobyMmgdsby dmmbmszbol BMsl sbobszb.2020
0ol COVID-19-0l 356338058 3emnbo3gdol Bobsblym dxwyagdby 860d36gcmm3s60 gdo3mgbs dmobnbs. gobhnmo
Lom3gMmogom  bafMxgodobs o ULyd@dmMolbozolb d7Jdbomo  gonmi3zx3enmdol xkymMbby Jdmaggdool doMmgs 4%-0)
07030M05.2021 fammb dgmdstgmds 96033050mm3bo gondxmogLs. 306gdnol Gomm35Lmsb o3s3d0MgdYmMO
LobyMAHoBM EIBNL6IBLYONL BMES s Mmomab godysmlxdoom BomgdNmMas sMabom3gmoEnm Bnbsblymds dxdmbazmydds
Ly MMoL IMBEIONSbMBOSBY OIdNMN do3emM]bs Fmabonby.

07009850, EBITDA 350158 25%-b dnsmfos, bmanm §30bs dmaggdol domgod — 17%-L. 2022 Hamb Lgd&mmob Bnbsblymo
070098300 97005M70000 LESOOMYM BIBSTn goazns. HBnbs dmaxdols BoMmgs 8%-Bg orNjLoMEs, Bmenm EBITDA
0010 15%-L dgoagbs, Mol 39b6gdnnl 3gMmomenl 303yM Aoh33670mg0Msb dgomydnm yxmm bmmABsmobydym
mbgl sbobogl. 2023 Hamb Lgd&mMmob dmAggd0sbmods d7830Ms. H30bs Bmggdal BoMmgs 0.2%-00g 73S, Mol 2022
Pamob 8%-ob dgsfgdno 3603369cmm3560 3amgdss. EBITDA 35M158 12% dgoceagnbs, Mo sby3g bogmgdos 2022 Hamolb
15%-bo 0 2021 §enal 25%-0156 dgsmgdno.

>mbndbymo 070300 39300Mg0s 3mLE3sbydoym 3mMgd@&omadsl, obJ3y Lom3gMmogom s 3930&SmMYMo
® Y0 33E0MI0J00 Y

bofyxgool Bsl, Mmdgmoi aob3nMmmogdnmns d3M3n@sE30sLMSE ©o3s3d0MgdnmMo sbosemo dmobm3bydoms o
dgLo0s30b0 0bMLEGMNIGYMOLs s  LOFyEoENbm  seFM3nMmMonl  dondxmogLgdsdn  gsbbmMEngmgdymo

0633L& 03070000,
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omem  fangdol  gobdozmmmodsdn gonboms MmgmMi s30nmMoGmmonmo, sbJ3y LEsgombsmymo dmaLsbymgdals
dmEymmos. 2023 Hamb 93dndmsb 8ndshm3go0l Mogb3n dmbsbamgmdol ghmo byenbg Lodnsemme 4.1-b dgoagbys, 35800
Mmmegbsg 2018 §amb smbndbnmo 0shH376703m0 3.3 aym. 30B0@700L BMes 8603369mm356Hnmo 1393d0MEYdS
3m33mgdunmo xobsrr0l 3Mmamsdndol 3sb0mamMadsLy s ¥9bsi30L AmALabaMdsBA asBam Gmobmsbab.

4.1 4.1
3.6 35 33 3.6 3.7 4.0

3M

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Xoboi30b  AmALobyMmydol  x3slgdo
06033650mm3b6sc 350BaM Y, Mo
06x3mMoE00l go3maboly o XobsE3nl
©3bsboMygool  BMsl  sbobozl -
bogzsMmoyme, 356ydnnm godm§3gnmo 1,603
3MmEgLgdol dgggee. o3 Bcool 1,350
070093, 2023 {aml LsdMAbASMYdEM 1,130
3obgdol  0bgdbo 2022 §amosb geg 913 944 955
d90sMyd0nm 6.5%-000 d7030Ms, bmenm
2024 Hoenb 2023 Haamonsb dgsthgdoom

1,807

1,005 1,063 1,029

oMo — 1%-000 gonboMms, Moy 243 256 269 273 285 304:20___313—.____.’.
dgcesMydnm LEGSONMNBOBNOBY 56 C——O0————C—————C—

3mMadEosty doyomomydl §obs Hangdol

Bobyool 8333060 Bl  399c3. 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

060336gmm30600 om0bodbmlL,  MmJ
2018-2024 §angodo dmbsbamgmonls

358mbazmol B sd x360s(300 =@ |5,53715(MM 001309M0 3x8mbs35mo gMon 3nbsdgnMmbymdsby

dmabsbyMydals 335700l Bool === ,5315mm N307M0 330mLszsana Bmbisbamgmdal gha Lyanby
8o035LfHMm, Mo x0bsbLyMo

bgadoboh3emdmodnl  gondxmoglgdsty

0056006700.

dgdmbogamo §omBmaagbl ghom-gho domomoe Bsg@mml, Mmdgmop aoblabm3zmosl Lodgngnbm BmALsbyMydsBY
dmobm3zbol. MmgmMg Habo, dsmoma dgdmbszamoal dgmbg 30Mmgdl yBMm Ig&o Bobsblyma MabyMmbo sJ30 XobwsE3al
bofyxgdol oboxsmo, 8o dmMmol  Loobm3gsm  3MJ30J00l, X000©S6  doMIdMo  IBSbaMYJOALS (o
939Mbsmmmoobom30l. dmmm fgdal gebdszmmodsdn dmbsbmgmdal 830mbsezmgon Bheal GgbwabEnsl sh376900L.

2024 §aanbl Ladnsmm dgdmbezsmon dmbsbmgmdol gfhmo byamby 562 oMl dgoabcs, Mo 2023 Hammsb dgsthmgdnm
16%-00, bongnm 2018 Hammsb dgamgdom 30 comddol mbyxgm 83@0s. 98537 Mml, 2024 Hamb Lsdysmm o3zoyMa
d90mbLo3smn gMmon dnbsdgymbymosty 2023 Hammob dgwomadnom 13%-0m, bmenm 2018 famomsb dgsmgdom 80%-nc
350BsMmos.

3oy ndaby, Mmd dxdmbazmol 30dmgdms MamEgbmods gsnboms, sbg3] 9706036705 3603369mMM3560 gossEaNMYOS
IBmm domomo babgmasbm bgagdxb@Egdoligb, Mg Ambsbmgmdnl Abyn3gmmdnmo Ybsmob BMmmsbg donmomydl.
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7 0fmozom3mmaznmmyio 3mb3n@omo, 27 mMJIagombymo o bLobBmasmydmnzn 3mb3odomo, 16 3mmozmonboids o
00060330Mm3]3  ©0ogbmbBN3nMo  0bBMILEMYIGNMs JObol gMmm3byam  FoLIGSOBY Omddge, 33MB035mMmNMo
06&78M0M7dm Jugamb, MmMAgmoE PBMY637MYyMBL LEASEOMBIMYM, SdPMIEGMMaYE s MgBgMamyM BmALsbyMydSL.

bogomo3zgmmb xobwo330L X8uB0 06sMANbIdL §o8yYy306, LobEGJIBNMow 36033679cmMmM3506 3MBoENSL. XanB0 JaLabyMgds
ssbenmgdno ¢.775,000 MggoLb@momgdnmm 353036¢L o J33ybol BmLsbegmoal osbanmgdno 75%-L 3oML3L
8amamozznymo §3comdol m3smbsBMaboo.

bogomanzgemdn dmgdgen 16,062 Lofmmnwsb ¥l Jugmmdn goghmomnsbldymons 2,462 Lafmanon, Mo3 J39ybol Logmorm
LofmmBmMbnl ssbanmgdno 15%-b dgocggbl, 35806 MmaLsl 8mag3bm NALbb3nmgbn 3Mb3YMybE L dsBMalL fomo
dbmeme 5%-00. bLagomm3zgmmb xobsE30b Xan0l Lafmmambon Homamsaggbl y3zgmaby domam 3mbLmeowaMmydnm
ol 39mdm Lygd@mmada.

smbobndbogns, Mmd d0Bbgbo MygoLbEMaoMmgdymo 353076@J00L MomEIbmdnm 0sBMal osbommydom 25%-b (13%
© 3 ) 280bGM0MIoYM 3030649 ©J ©asbenmy

3mmn3mnbnggdool 00Bbglo, 12% Mggombnmo s Lobmagsemadmazn 3amnbnigdn) s3MbEGMMmMIdL s mogm 3mbBognsl
06oMA7bgoL.

badoMm3gmmb xsbeop30b xgnae I 2,257

Lobgmafoxm 839
539MLO 813
xJm 3mb3oGomb 779

myEYdonmo-hohsszs 497
0BamMmmy3s & mdnmabob bedgensnbm 0BbBoGIG 1 308

Lbb3s 10,364

B LogoMmo33mmb XobsE30lL Xg9:0

X2m 3mb3oEomb 60%

070 393090

11%

Lb3s 2%
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COVID-19-0b 356gdn0b 3gMomedn, 2020-2021 §angddo, Loajoom3zgmmdo 3mb3ndsmymo Lofmmamboal Momeybmos
8o0BoMy, Mo  xoboop3zol LoLEIIoL JbMoEsb gobmmom dmmbmzboby MgognmMaxdsls o  LodgyEonEnbm
063MLEMYIEIMOL goxrzsMmomgosl 3530nMEIdME©s. 0MaEs 306Jxdnnl go3emybol dglnLEgdsLbmsb ghoms, 2022 ©o
2023 Hamgodo Lohmaydol Momegbmods dj83nMmEs, MoE ©ods@gdnma 3mL3n@smnmo MaLyMLgdal LogoMmgdol
37030070000 nym aob3dnmmogdnmoa. 2023 fanobomzal Lofmmambonl dmenmmods 13373 bogamgdo oym 08 ombybomsb
d9005My000, Mol 3060gdnsdcg, 2018 s 2019 fengodn osxzngdloMs. smbndbymo 33momyds Bafommdmng sablbgds
Lofmaydal gEoMidnm EdSMN ESE30MM300, 31737 MIaNMSENJ00m, MMmIMgdnE 3mL3nE&mgddn Lofmangol dmMmal
bozomeEgdnmMmm bo3mMEol EOE3sL  0035MabHNBgOL.356gdn0l 3gMmomedn gonbBomes dmL3n@osmnmo  MalyMmbgdals
890mygbgd0l 06E7bLbn3MdSE. 2020 s 2021 Hmgddo 353036 MS oymM36700L Ladysmm bobghdmnzmodsd dgLlodsdnbsc
5.6 o 6.2 omg 975008006s. gl BMs doMomosE M393d0MEgdmEs COVID-19-0b 350mb3g3oms 3o@g0sL, MmAgmass
899m0f300 3mbL3nGomabBognal BMs s 353076@700L YBRMmM bobgmdmanzn 33MbseMmds LBSENMbsMAdn, Ld35JdNL
bnddndnby s goMmYmMgd7d0L domm3al bagnMmgdal godm.356ceg800b go3egbals 83830MY0sLMSE gMams, COVID-19-0056
0535300M730mm0 3mL30GomnBagnsl 873830Mes, Mol 81EIaeEsE 393076@Ms LadsMMm ©oym3b700L babgMdmozmods
2022 §oomb 5.1 comgdeg dg83nMmes. 2023 Hamb smbndbymo dsh336907mo0 dgnMmynom gonbBames ©s 5.3 Mg d1oanby,
Moy dgLbodemms  doymomgdEgl  3mb3odomyMmo  dmALabyMadal dmmbm3bol  MObEsmMsbmdnm  EsdMNBIdSL
306700007 ©mbaLlmob. 58 ©Nbsdn35Bg do3amabols obgbl algomo ®wodEmMMadn, Mmagmmogss dmbsbamgmodob
©509MJ0s, JMmbolnmo ©85350J10700L do3mMImgds o Xobop3nl dmaAbobnmgdol Bofmeadol LEMYIGNMSdn
9000nbsMy (33cm0eM7d700.

2023 fanal dmbogdg000, Lagommzganmdn Lofmmos o@30mnymmmodnl 8sh336707m0 56.1%-05, Mog 60dbs3L, Mmad
Pamaob gobds3mmmosdn byma8obofzeman LoszsAymazml Lofmmazmboal dbmame bobglzshmBy gmEs dg&0 godmaygbgods.
Logommzgmmb Lafmmgodol sB30mm3zal dsh3gbgdgma Lagmmodmmabm bLESbEsMEJOMSD FJEsMIONm EIOSMNS ©Y
dbmeme  sBgMmosnxsbols 9sh3736709mL  5g3oBg0s, Mo dgbodemms  doyonogdgl  MabyMmbgdol godmygbgodols
5M5gxBIJB06MOSLS s Myanmbymm Posbsbimmmosby 353076@J00L gosbshomgdal ymboor. 58 dndsmonmydom
5MLgdmodl 8603369mmm3560 gdondxmdglgdals 3mEgbnomn, Mol OEIdNM 3o3eMgbsl dmobgbos xsboi3nl LobEgdal
783373 056mMdsB].

55.1% 56.1%

52.2%

2018 2019 2020 2021 2022 2023
I )00 35(30906@)0L bos3zodymBmdn ymazbob Ladynsemmm babamdmozmds, emy m— 35 MM gd0L s@30MnYmmds (%)

10.4
7.6 8.0 8.0 24
6.9 63
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GHG-0b §58y3560 3mB0Ens 139300 Lagdomm3zgmmb X obsE30L dsBMBY, MMAJmMoE Lozdome BMOadxbENMIOYMNS. X3IBL
Lofmagdal Momgbmdnm 14%-0560 d5BMal Hommo og3b, bmemm dobio goynw3gdal Homo Loymzgmomom xsbszsadn 21%L
I@MmeEgds 2024 fmol dagmdsmgmonom. doybgeszse s30bs, d3BMol modo@omgdymo Bmds Bmyws3l GHG-ob
8ox3MoMgdnl  dgbodmgdmmosl. ondgs, 9gmfMg 8bMons, 808nbosMg goBsMmomadal/dmegmbabognol 3Mmamsdal
0709850 Lodmadszmme Imbsemmebymos xanBol Lofmmgdol NEomobBogool 3603365cmm3560 BMS, MoE Sabobgds
05bBMmob Hogmolb B sdog.

0J0sb godmdnbofg, Mmd xgnxwn dbmmmmeE Mo J33Yysbsls ©o ghmo 0bELEMNSBgs BMINLoMgdyMO, 0go
B 0bognmbogmym 3mb3nMg6E0sb dgamgdnom d33Mmo bozmadse n3gmMLnGnENMIdYMNS. Lddmadszmme &30l
8o90xm0OgLgds dgLbodangdgmos LsdgEognbm GYMoBAnL gobznmomgdoms o ImbLsB®3M] J33ybgdal 353076@700bL
dmbBo3znm, 0bj3g Mmgmhig ©05gbmbENgMm d0BbgLol gobznmomgdnom. xanxwol 3mL3ndGmgdn, 3moboigdn o
©053bmLE N30l  336&Mn  39MB03omyMmoe 0bBJaMmomgadymo  dmEimoo  basbonomgds s  ImAbAsmydmgdl
9Mo35mx39Mm356 LdgnEnbm LyM30LYOL LXV33BMOL. LEmMye dMs3zsmazgmMm3560 LyM3nbgdol godm Aol sgnMmMdMN3
3mb3nMab@0mseb dyomadnm  039MbnBgoEnmMId0l  P30MmsBGabmds  oJ3L. 0000nbofmg dgmdstgmdom GHG
LogmMdbmomye sMmals Esdm3ngdnmo Lobgmadfoxrmby, 3gmdme, Loym3gmomom xsbwos3nl 3Mmamadnsd dnmydnmo
58mbogg00 X89x30L xodMo d738mbsazmgdal 54%-b dgoa]bl. donbywazs ndols, MmAE, ghoo dbMo3g, gb gobadnmmdgoL
dammogfh dm3m)30nsb Logmgeodm dbsmeoggmol dmozmmonl dbMnsb gosbgdal LEsdnmMYMo obEMMNNESD
850mA@nbsamy, ob obg3g 3MA3s60sL oygbgdl 3mmo@ngymo mMobiol §nbody, 3gMmdme, 3mEybgoyMo dsEgnmOMN30
93mbmadninmo s 3sMygnmnmgdgmo (33¢M0MJdJ00 @ 8o3eMgbol dmobgbl 3mad3sbnal dnBbalby. s80lL Lodsbybmeo
09769x026@0 3c0mmdl gobammb 3gMmdm gosdbymgdnligsb dnmgdyma dgdmbozmgdals foena xodm dgdmbszegodo,
Mol oohdomadl gymoen 653507100l 870mEnbldsL s 8758330M70L sdm3nE]dNMIdSL Loym3gmmom YsbsE3al
3Mmamodoby, Losg LobymadHoxzmb con Mg33M0x 0 5336 BoLNLY S gosbnl 3nMmdgdal bofomdo.

bogomm3zgmmb xobwo3nl bgd&mmo 33ms3 Gomganmomydgmon Bgsdbgzgmmonl J338 MAJDS, doblosnommgdno UHC
3mamodol BoMgmgodn sbsB@onmMadsen dmababyMmgdol dg8;b3g3580, Loslg Babgdl LobymadfHozm swagbl. dgmmy
dbMmns, nbyomon 3Mm3s0gMgdn, MmagmmoEss GHG, 33mo3 LoMmalxdmmogb dgsmgdno dmgboman m3gMmosnyamo gofmgdmoo.
UHC hofmhmb gofmgor GHG-b yx3m 33&0 0o30b13ag0s 9336 ©osanbmb GoMmnaxgdn 39Mdm oxznbsblgdnm ©s 3gmdm
30M700L GogM goobomo AmAabsbyMydobom3al, Mog odmogmgdl 8ol dgLodmgdEMMOLL, goondxmoglbml dmagods.
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homhm omndbgdymoans mob domoos Laymegbbg - PQI, 1Ql, PSI s PQ, Mm3mgdol Magnmomnms Bsbogds. EQS
53Mg0BoEns 8070070l Lagmomsdmmabm  Xobo30l  LEBEIMEJOMSE  Tgbodsdobmdsby ©o 0m35mal§obgyoL
Logmosdmmobm  Loyggogbm 3Mogd&ngol 0b6@JaMoEnsl. ymagmhamopnmo s3Mhgn@sgool 3MmEgbo gobLssnmmydnm
0600369mm0osl 560330L X 9boE30L BaMalbly o 353090630l PLOBMNBMgOLL, 3obLoNNMIOYMN YyyMmomads Jodmds
06x33330900L 3mbGMMmU, 83035876@700L PLOBMNBMZOSL, MONJIEIO0L NBoBMNBMYOSLS s FMALSBYMIdAL Loghom
bomolbl. 58 3MmEaLbol BoMmamgddon, ,x89B0L" Loszsdymamgddn 3moboldymo 3ModB03g00 LESbIMENBIOYmNs 91
Logmoodmmobm  Loyggogbm  3Mmogddogol  Jgbododobo o  973307xdsMmaxds  Maanmsyym  sPEodL, Mmooy
7BMY633mmymxzommo  oymb  sbsbyam 306630006 dglodsdobmds.  MaLlyMbadol  gobofomgdols s m3gMosoymo
18333&06Mo0L 303 YBMM goboydxmdaLlgdms, ,300836@0“ gdlLobyMgds LblssLbzs 3MmEgLobomznl daLbymadol
domomso  0bngs@mmgdol  (KPIs) gobznmofmgdols Lsgdgl, mmdmadog Magnmomyms dmbodmmobgwyds. EQS
LESbsMEIONL dgbodsdnlbo, Asdmysmndgdynmos dos sneodob LolbGgds, MmIgmoE ym3gm 33smEomdn sxi3slgol ©s
53300700 353036@ 0L PLoBMNbEMIdOLS s bamobbol nbnls@mMgdb.

Y39 B39 AYyMmBMIn PBMM Jomamo bamolbabs s 353096@ 0L NbsxrMNBMgd0L BMNB33mMLsymBSE, Bamalibols
3m30&3&0 8mbo@&mmnbal nHa3L 9308093 Agbyymgdol domoms nbnls@mmgol (KPIs):

e JoMyMmaoymo YLoBmmnbmgydnl dgdm§agdob Los

* 53amy00L 3080760L o 6500X 056 EOE35LMS0 Fglodsdalmods

e boozsdymazmdo dgdgbomn nbxzggdngdol (HAI) dmbo@mmabago (8oh396909mm0 < 9 ymszgem 1000 353096E0b comgby)
e JoMyMmaoymo ghommool 062333309000 (SSI) Bmbo&mmabgal LobEgds

* 306@MamyM 3361M 30017@IMNS6 SbME0MgdYm0 nbx3xdEngd0L doh336730gmao (CLABSI) ym3zgem 1000 30003@3Mmal
M)Bg (BmboEmmabagols bobBgds)

® 30009 M56 sbmMmEnMgdYmo domebslgabm gbgdal nbazgdins (CAUTI) ym3gen 1000 3o0g@ymob comgby
(8mbBo@mMnbanl LoliBgdys)

* 39M0m3gMoE0mo Sb@G0d0mME03MgMa300L 3Mmasomold@&ngs (AmbBamgdnbs s 5333300bm30b)

* 396 0mMaBMMmSb sbmEnMyodnmoe 36939mboals Boh396907m0 (VAP) ym3gem 1000 336@0mas@&mmals omgbg
(8mbBo@mMnbanl LoliBgdys)

* 353096@ 0L o380l Mobiol 3Mg376300L JgLods8obmonl Boh376707mm0

e KPI-obs gognazmymgdnl 3hmgd&o Power Bl 3gmo@izmmasty

e LodgEnENbM ASBIHIMIdOL o300l LoNnbBMMBSENM OV

* gmad&Mmbyon ISBAR LolEg80l sbgMmass gJndgdabom3als

* gmyd&Mmbyao ISBAR Lob@380l sbymagss dgmadobmsnl

* 1%5yY39&0 LA7ENENbM gobscmgdals Ambo@mMnbgol LobEgds

L3g0omYMa dggdboma 3mb3n@smymo 3MB0E&IBJ00 PBMNB3gMYmMaz]b 3meoB0lal gobsbamgdsl, 3hmEgEnmMydmsb
93L00580LMOSLS S YHY33E0 3oNdxXMOJLIOOL 0603NSE 03700l BgEBBYE3gMMBSL. oMy 580LY, Yy3g3ms bdszsdymamdn
b3Manmns 06x33730900L 3MBGMMol BmIgdo, MmBmgdnE 9781353307 0s §o8Yy356 gofg 3mbLYmMESbEJdNS6
096533MmBmmdom, dso dmMab: JCI Consultancy, AACI Consultancy, CDC Atlanta, CDC Georgia, 30mMol 16033MLo@g@0 o
X563mU g3Mm30l Mygombymo maxznbo.
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LogoMmozgammb 2022-2030 Hengodal xsbdmogmmodnlb sE30lb ghm3bmo LGmMo@Ianol domomsn 8aBbg00 (LodnbabEMmmb
LESMIBI30Y)

LoB0babEBHMMA o3dBI0ES XobAMmgmMmmonl sg30L gMm3bnmo LEMoGIans 2022-2030 Hangdobozal, Mmdgedog
Sbobyamos  Logdomozgmmdo  xoboa3nl  LoLEZIoL  godamogmadol  doMmoosn  3MomModgBgdn.  LEMOEBIZ0
Bm3nboMydnmos Xobwop3nl Gomm3nl, Bnboblymo dgmomonl, dmaALabyMmadol bamobbobs o LabmagsemgdMnzo
X5063Mmngemmonl LobEGgdol FBoymxbol gondxmoglgdsBy. dobo G0Bsbos PBMYL63xMYymL, MmMA y3zgms Imgdomagdals
3Jmbegl §3omas Fomomon bamobbol bymAnLohlEma XoboE3T] o BNbIBLYMIE oMo ayml XsbdMmgmmodnls
Molggdobasb.

X50653330L sMmm373emmo0b godemngmyds

LEMIBIa0S BaBL PYL3sAL 3BI0E370NMIdJOBY oBNdBIOYMmMO 3mmo@ninl 8781353700, gondxmMOgLgdNM LEGMSBGIa0NM
0539380350 o godmngmyxdym Bgsdbgezgmmonl 377o60B37g0L. ngo sbJ3] BEOMMOL gobBoMmemb godd3z0M3smMmos S
5bgoMnd3omgdomyds Lyd@mmdn, byamo JgnHymb 08b6s3MMAMMOSL Loxsm o 3ghdm 0bbEoEBIoL dmMols
X50653330L AMALabyMIdNL g337& 0560 dnfmgdal yBMNL63gmbsymasco.

X50653330L OxrNBIBLYONL godamngMmgyds

LEMIBI300L B0Bob0s 3nM3gmaen s L37xEnoMBIOYmMa AmMALLbYMgO]dNL NBSBLYIdNL Bmegmol sb3zgfs nby, Mmad
SMLydmo MybyMmLgdo Pmm JB3IE056s© 07636 gosbshomgdnmoa. sds3emmymsc, LGMs@ans dndsmommons 0dsBY,
Mmm3d dmJomogdggods bagohm bgM3oLgdoBy baamdobofzemdmods dnommb dnbndsmnmo B0bsblnmo sG3z0Mmm3zn0.

X5053330L bLzgMmAn ss8nsbyma MaLyMLYdNL gob3znmaMYds

LEMIBIaNs BOBL MNL3SAL vLdnsbyMma MaLyMLJdOL gob3znmsmgdol 860336gmMMBSL. ynMmomgds dodsblznmgdnmos
Lodndom dogmob LHmMmo ©g]13039b7, 1HY33® 3Mmagboym gobsomgdols s gdmbgdal Mmool godmoymyxdsBy.
5580569M MaLbnmLyddn 0633LB0EN7000, LEMOBIENS BEOMMOL goondxmogLbmb Xobsg3ol LyMm3zalLol baMmolbo o
by dnLoH3emaImod..

0700035976¢70%7 bgamdoLofzemdmodal yBMNb3lgmymazs

LEMIBI300 BMINLOMIONMONS BIMBSEIZIGNMN YLOBMNBMgOOL LEBSbIMEJONL gondxmMOgLgdsby, Hodmgdal sbgdol s
by dnLoH3emMAMdNL gondxmdgLgdeby o 87035876@) 7006 gmbozmnmo godmygbidal Mygnmamyxdsty. gl Bmajdon
0066000 0bobozlb NBMYB37MymL, Mm3 y3zgms 353096¢)3s LsFsMNMNSL Bobo donmmb gx3gdGIMO S YLoBMbm
0939Mbsemmod..

x560053330L LynbBMmMBsgom LobEJF7d0L 3ob3znMomMmyds

LEEMBIa05d0 3MaomMmoBgBmos gangd&mmbnmo xoboa3nl (e-Health) LgM3nLgdol gomsmMomgds, @Jmgdgeninbals
06@78Mo3ns o 30BMYmo Xxobs3zol dommsznl LobEJIgool Fondxmodglgds. Ambsggdms gog3mol dgdebobdgdnl
8odmnggos byl dgnHymol bygm3zaobgdol 3MMmMENBsENSL S 3530706&BY BMNL3SL

x560053330L mMALobYMgdol bamolbal gesndxmoglgds

LEMIBIa0s BmnEe3L BmMAJOL gosngdgmMo LsdgEnEnbm ELbdsmM]xdnl godmnymadal, yELM s My3MmeYJionmo
Xo063Mngmmonl  oE30Ly o 135700l  G30Moal  dgbodinmadmo. doblonoMmgdnmo ynmomads Jmdmos
30M33mon Xobwop3ol LyM30LIdOL FondxmMdgLILSL o JMNBSGMSb 8353d0MxdMO XdbdMmgmmodol Maligdol
dma35Mg0sb.

LOBMESEMIOMN30 X56AMNIIMMONLS S 3M0BLYdBY MJsgnMgdal gsdemngmgds

LEMIBI30d B0Bbo 0lobe3L gosdmogmml g30BYEFBY3xIMMOnl LoLEJIE]00, 8ooBxXMOgLML MydMMsGMMoymo
93L5odmMadMMBYON S X5b3Mogmmdal Molbigadolb dgbobgod Labmasmgdal nbazmmMmInmMadol godmogmadsl.
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GHG-0b gogamomydnl LGmo@gans

LogoMmo3gmmb XobsE30L X8R0l LEMIEIa0s Fndsmmmos 353036E S IMB30L goBMLB], Moms dogbndsmnmo
9833JB006s  0gbol dodmygbgdnmo  oMbLgdymo  0bBMILEGMYIGHMS.  Tmdozsmdo  ,X8NB0Y  gosgMmdgmgol
MyaoLb®mMoMmgdnmo dmabdsmgdmadal d3Bol BMslb, LodgEnEnbm s 3oMmon dm3mal AmALsbyMYdOL goxrsMmmMygodsL,
0b@sbsnyMmo shbgdal - MmamMmogss LozmbBsd&m 33bE&Mo - 3ob3znmaMydsl s FoBMPM 3o BMMInl gondxMdgLYOSL
dmabdomydgmoms 3mIxzzmmEobs o godmaeomidal goboydxmodgbgdmse. ©nsgbmbEnidnl dndsmonmyds d0Bbs
obobogl sMbydymMo oBE30MM30L (007505 EISBENMYdN 60%) FoBMELL Losgsmm Jbgmol goxzsmormgdals, B2B
3mb&mMogBg00l  gommMmadgdols o AmHnbozy GJaJbmmmmangdal, dooy dmMol, Omdy3bm  cmomdol ggbg@osnmo
1933960M700L ELbyMa30L gBom. 3amnbogyMo 3yombom, ,xan0” MAJds ghognmo Ydsmmalbo Bamabbol bLEsbsMEgonl
00dsMmo 3amnbogyfm 3MmEgLgddn o 3J3ads3L v3MayoBgdnmo Labfozmm 3gb@Mal, Mabogb@ymol 3MmgMmsdnls o
Lodgxbngmm-33emg300m0  336BMoL  gob3nmamgdsl. LEMoBJan0l gMom-ghon  dmo3zsmo  5J3abB0s  oMmhgznmm o
5807mMaEmMonam dmababymgdsby dgdmbozmgdal s, MmImgdns o 97330 JdsMgds Lobgmadfoxmzm ©ERNbSBLYOSL.
5mb0ndbym dmALLbYMydxdL goshbnom domomo doMmgs s 360336g9mm3bsce dmimmg dgdmbozmal Gomgdol 3o3amon, Moy
bgmmb  Hymol  Boboblymo 87aa700L  8odxMOgLYOLL. b393050BYONMO  AMALLbYMYdOL - mbBimenmanal,
3ofommmanol, 3gens@moymo dmababymydal s dmHnboz] nsgbmbiBnlnl - goxsmMommyds 30073 NBMM gosdmnymydl
,X89B0LY LydsBMM 3MBENSL s JgdmL3EYd0L ggbgMamgdal dgbodmgdmmosb.

,X89B0“ 83330036 Loo39AYMBMgonl Jbgmal goBoMmomadsl, goblLosnmMgdoo modomobdn, omMLydNMo domomo
dmobm3bol  sbozdoymxznmydms@. bEMIBIgns dmoEe3L LodsBMm Homal gobBhsl osbosmo  S3dPMSGMMoMO
3m0603300L gobLboms o sMLYdPMo MdN7xIBI00L dgladmgdammogdnl dgmhgzomo gobheam. ,xa8nxR0L” dobsbos
070mbo3my0dn s3dYMsEGMMoyma dmababymgoal Homol BMms, Moy bamb dgnHymol 3mgx33630yma dmababymydol
dmbobmgmodnboznl nmm bymdobshzmaose J3a3oL o sbg3g Fobgdl Lodyomadsl abomaglzdmmb m3gMmogomn s
dmabobnmgool bomygdol dgeMmadnm ©odsmn ©mbom LESEoMbsmMYm dMALLLYMIdSLSE dgsmgdnm. dndnbsmy
LEMIBI300L BOMamMYd30, , X8IV 9300M3M70L MM doMmoms 3Mmyd@l, MmAmydoy 9815505 gobznmomgonls gobsdns:
mbimemmanymo 3mmaddo - ,x389x80LY 3mb3odmgdn mdomobdn 881585 o PBMNO63gmMymazgb mbimemmagnnm
dmabobnmgogol, 85906 mMmeEaLbsg Jyoooldo omMLIONMO 3amnbnggdo LMV33BMOI6 LMYMBLLM3SO mB3IMMmagnnm
939MbsmMsL. 5mbndbyma bamM3xBal smdmboxrbzmyma, ,x89x130" 383303936 2025 Hamobozol ;mdngobdo mbimemmanyo
326@&mab goblbol. Ambasgmmbgms, Mmad gl nbognsB 03700 d0BbxLOLM30L ELTsEJONm dgdmbozmal fystmb dg3a86ab.

5mb0dbymo 0b33LE0E0s: (i) 3603369mmmM3b6s doondxmoglgdl §3emdsl msebsdgmmszg mbimmmagonm d3nmMbsemmodsBy
939460l 3oL3BS00m, T75830M70L BaBozmmdal LogoMmmgdol o bymb JgnHymol ©os35g00lL seMgym gBoed3b)
©0536mBLY s homg3sl; (ii) bomMb sngymL segnmmomn3 XobsE30L LolEdsl b3gEnsmaBydnMO Lydydom sagnmgdNL
099060b, LudgEnEnbm gju3gMENBOL gob3nmamgdals s Ladomm3zgzmmb Lagmorm dgbsdmgdmmogdal godanghgdol gBom
513370 5535107050 dMdmmsdn. ,XanB0“ 1337 VMOL Asdmysmndgdnm dmabasmydgmoms doBsl MmamMg
Jn0s0bd0, sb737 domolda. ,,3mB835600L“ BnBsbny, ghonmmyma dmsbnbml 360336gcmm3560 bmEgnsmyMo go3egbs
©5  goddmagyhml o300 LodSBMM 3mBoEns. S8dYMsEGMMoyymo  dmabsabyMmgdol 3Mmgddn - s3dYmMsEGMMoymo
dmabobnmgods ,x8ux30L“ 3g0mbazmol 3603369mmM356 Bofoml HomBmowagbl s babnosmegds yRMm domaman dsfmgnms S
370mbo3mol yBRMm LHMsx3n Fomgdal 3o3moo. 88 dMALsbYMIdNL gorsMamyds dmbasmmebymns, MMA gosydxmdgLgdl
MmmgmMi 30bsbLYM dggagdl, osgMmgmsg, Lom3gmogom gxigIGNBMOLL, MoEash oddnmModmmoymo dmadbobnmgds,
Mmmgmmi Habo, ©830300M70mM0Ns dgEoMIdNm ©sds Lom3gMmogom s dmabobyMmgoal bomygdmsb LEsgombsmym
dmabobnmMgdsLbmsb dgsmadnm. LEsEoMbsMmyma AmaLobyMgdalgsb gobLb3s37000, S8dYMEMManm dmALobnmygdgol
qbognmmadsm  bBozmgdn Mmalbnmbo, MmamMmogss ®sdobmgzs, 0b@xbLoyMma LoggJodm Bym3smynmgmods ob oo
Mmomgbmdno LodgEnznbm dmbAsmgdsn Bsbamgdn. 30l Hysemmodom, Los3zsdymazmgdl dgndmosom gx337@ 0868
dmgolLabymmb 83¢@ 353076@)L, M3B0d0bgdoyma Mabymbooms s gobmmomn dmdggdonsbmodnm. ,,GHG -al 3030&smmyMmo
0633L& 0307006 bLEMIBJ805 AMnEa3L 3603365mMmM356 0b33LENENJOL SFOYMSEGMMOYm dMALLbNMYdSTn, Mo gymmalbamol
MmagmmE 330mMs@GmMoymo dobymaznmydgdal gobsbmngdsbs s sbemal 3d3650mmosl, sbg3g snEnmMIdgmo bsdgEnEnbm
335Ma@1Mmal 87dgbol. oggadnmns MRI s Jan@&Madgymocmo s3smo@nmmal dgdgbs. smbndbymo nboEns@n3gdn, goms
000bs, MmA domomdmaggonsbns, 0860036gemm3bo  FoondxmodgLgdl  Xxobo3ol  dmALobnmydal  bomobbLs o
by dnLoH3emMAMOSL bogmgdom NBMYL3gmMmymaxzngm Mygombgodn, d75830M70L 353096@ s BgBozmmodal mmbs ©o
05L0106 o393d0MgdNM bBafmygol, MoE bamb daNHymol Ess35]x0700L NBRMM SEMIYM ©NgoMLENZSLS s g3377@ NS0
03nMbsemosl. dmaLabyMmgdol aEgbEMamabosnolby s Magombymo nbxzzmsbGmMnI&nmMol godmoghmgdal agboom,
060305@ 035 Bygamb nHymol xoboE3ol sbslfmmmosl, 3My33630mo dmaLobyMgdol dob3nmomadsl s sdi3nMgdl
05330Mm35L Joamagdqaddo sMLgdm LBsEoMbsmMnm sHalgdnmydgdby.
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3mobognm dndsMmonmydsdn ynmomads Jodmos domomo bamobbol LESboMEJOLS s LsdgEnEnbm gobsogdals
89063000M700L.  dobLognomgdnmo  sJsabdo  3900gd0s oMhg3000 o  SAdNMOEMMone  ImAbobnmgdogdby, obJ3]
L3930 0BYONMO FndsMNMIOJO0L — Mbimemanal, 3ohammmanol, 3gns@monbs s dmfHnbszg nsgbmbiGniznl —
89BMIMg05B7, Mo bbb nHymdl dg0mbozmgdal BMmosbs s d3BMal 3mBoEngdal godmngymgodsb.

JLamol goxrsMMgds s
Ma30mb7mo baamdobshacemadmodal
33bM s

LEMIGI30s BmoEse3L Ladsbmm fomol gebmoasl
b0 $3dmsGmMoyao 3amnbozgdal gablboms
005 3O Mo073dE00L glsdamgadmmdgdnls
dgMmhg3009@ asbmno. 81739, 0393890
mbzmmmaoymo 336@Mab gsblbs mdnmalidn. Bson
dmMob, saga80mos GMmsbL3msbBmmmanal
9maLsbyMgdnl sfygds s dm§nbszg 3amabognmo
3309300 3MmaMmadgdnl gob3znmomgde.

2027-2030

5 §emob 30b6sbLyMo dobbmomozn dsh3zgbgdgmo

* EBITDA CAGR 10%+

* EBITDA to operating cash c.85%+

* ROIC c.13%+

.) 0000nbsy

m39M3301M0 IBIIG06MdS S
bayxgoob m3@ndabagns

X38980“ 80Bb6500 0bsbazl Mm3gMsonamo

9833 056mdab goyndxmoglgosl 3smggoal gsBMmmols
80%600. ,GHG” ynMomaosl s8sb30maol
©535@7000 9B3dE056MOsBY MyLnMLgdal Y3g30gL0
350mygbgdal, dgbmymgyodol doMomswn
0b@03s@mmgdal (KPIs) gamamamyonls s
LagMmasdmmoabm Layigmabm 3Magd@n3gdmsb
39sMy00L gbno. dmaLabymgdgdol sds@gdnomn
3mBLbmmosEns, 3sc dmMmab, Lobbmal ds63g00,
ongomgymol dmabsbymgds, bamhgbgdols dsmm3s,
5MJn3900, Lo3MBBIIEM 336&MId0 s 3embogyMo
0b3069M00.

x50605330L M3gMmo30900l

3563083MNMId0L 9B3IG036mMdAl
3obM s

06030503300 dm0Ea3L Jamobogymo 3MmEgLgdals
53BM3sBG0Bo30sL, Fgbnmgdnls doMoomswn
06ngs@mMab (KPIs) gosoBmymgdsl s dmfnbszg
LEsBGNLEIYM0 dgoMEgdNL 06BI3MS30SL
©00536mLE030Ls s 839MBsaMMdNL sad3830L
bamobbol goboydxmoglgdmasco

’) d08cnbsmg
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doMmaonon Mal3700 O gomM3333eMmmo)o0

X38980 m3gM0MmadL obgo 00BbxLasMIAmAn, Lowsl LB3dELLE3S MNL3JdN o 8oM3333eMmMOgd0 SMlgxdMOL, Mmdgmaos
131MMOgmYymMBS8 dgbsdamms ds&gmosmymo 3B33JA0 ndmbomb dobbalby. A396 3536MdNgMada MmA Molggool JBgIBGIM0
0035 o damngmo dos 3mbGMmMmdal LobEIBs Lozzsbdm Magmamos LBMaBIgonmo 0Bbxd0L dglmymgdolbsm3als s
h3960 dmAbAsMgdmgdals s PoMmsmme Logoddmmegmgdol nbEIMaLadalL obsEs3zsw. A336 339J3L Mabzol domo3nl
BMmmMIsoBIdnmo 3mmo@nls, MmIJmoyg EIGsmMoe gohaml 3MmmEgEenmadl, 50336l 93@mMMaBoEngdol Lb3swsbbzs
©mMb30L o ™30l 08330 IMNdBMIOL My3mMmENBaLYE. LoBgm3smyynmgm Lsdgm s XanBnl 836x336G 0 LMo sMol
30Lyboboggogmo  Mobigdol BoMmom3zols o 80d0gsEnsty. domooson Mol3gdn s donM3393emmdgdn, MmImadoy
899m3mmyboamo nym Lodgm3zsmynmam Lodgmb oy, gedmayymgds 850wgabsnMaco:

* X39x10 Mm3gMmofmgol 00BbaLbasmyadmdn, MmIgmog Lozdome 3353Moe MIgRMMEIds LE3sELLBIs Lobol MyaymsEngxdoms
5 39bmbgonm. o3 MIgNmMoB3nJ00L oMM3]3s 96 396mMBxdMSb dgyLodsdmodsdn ymxybs godmnf3g3l 8603367mm356
B0bs6LYM VoMol xoMmndgdol Lobno s YomymBaomo gxi3gdB0 9767300 XauIBoL M33YBs305BY. o3 Malzol dgdsmomgdol
006000 A336 330MMOM JMbLEMNIE0YM asgmmadn 3330700 LobgmaHoxm MMasbMgdMSb s LysE dgbadamydgamos
33000MMOm oMy MAY3900Ls o My3MB7bs0g00lL Bomadsl Bmbsmmebym 33mamydsby Lo3sbmbAgdmm LobEgdsdo.
X8990 gohgmomos bb3sobbzs 3MmEyEyMadn s 3mbGMmMmMdn, Moms XaduxRds JgonmbnboobngMmo dgsbymmmb
©o30LM70mn  AM35egMdJION S MIZYMSENJ0MSb  FgLodsdnbmdsdn ayml. Xagnxkol oyMmoonmo ©J3sMES37630
9mbofomgmol  y3zgms  do@gmosemymo  byamdgimymgools o7 3mbEMogBol  goxmMmadgdol 3MmEgLdn, R0bSOLYM
©0935M&53736@006 sMLgdYmMN Logoslsbsm smMmnEbznl gsbymxynmgds 30 8ndn3se M3smb 8©J3670L 33eM0MxdgdL
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Independent auditor’'s report
To the Shareholder and Supervisory Board of Georgia Healthcare Group JSC
Report on the audit of the consolidated financial statements
Opinion

We have audited the consolidated financial statements of Georgia Healthcare Group JSC and its
subsidiaries (hereinafter, the “Group™), which comprise the consolidated statement of financial
position as at 31 December 2025, and the consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year
then ended, and notes to the consolidated financial statements, including material accounting
policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2025 and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report. We are independent of the
Group in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), as applicable to audits of financial statements of public interest entities, together
with the ethical requirements that are relevant to our audit of the consolidated financial statements
of public interest entities in Georgia. We have also fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
consolidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements.

The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis for our audit opinion on the accompanying consolidated financial
statements.
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Key audit matter

How our audit addressed the key audit matter

Revenue from long-term treatments and revenue cutoff

Revenue is significant to the consolidated
financial statements and is an important
element affecting the metrics on which the
Group measures its performance and

management is incentivised. Revenue is subject

to manual adjustments in respect of long-term
treatments and cutoff, which carry a risk of
error or manipulation. We therefore assessed
revenue from long-term treatments and
revenue cutoff was one of the matters of most
significance in our audit.

Note 18 to the consolidated financial
statements discloses information on revenue
from contracts with customers.

We obtained the register of revenue
transactions accrued on long-term treatments
and analysed logical and mathematical accuracy
of the computations.

We performed test of details on a sample of
adjustments to revenue in regard to long-term
treatments and other manual adjustments and
obtained supporting evidence for the
measurement of revenue and the period in
which the transactions were recorded.

We compared the amounts of revenue recorded
in the accounting system with relevant
supporting documentation.

We analysed monthly and annual fluctuations of
revenue and assessed trends in revenue
recognition.

We assessed the Group’s accounting policy in
respect of revenue recognition.

We analysed disclosures related to revenue in
the consolidated financial statements.

Impairment of goodwill

Goodwill is material to the consolidated financial We assessed management’s determination of

statements, and goodwill impairment testing
involves significant management judgment and
estimation uncertainty in determining the
recoverable amount of cash-generating units.
This requires assumptions about future cash
flows, long-term growth rates and discount
rates. We therefore assessed impairment of
goodwill to be one of the matters of most
significance in our audit.

The disclosures related to goodwill impairment
testing is included in Note 7 to the consolidated
financial statements.

cash-generating units to which goodwill is
allocated.

We analysed the discounted cash flow models
prepared by management. We performed
clerical checks of the valuation model. We
compared the key assumptions with prior period
models and analysed material changes.

We analysed the short- and long-term cash flow
growth forecasts and compared them to the
historical performance and external market
data.
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Key audit matter How our audit addressed the key audit matter
We performed analysis of the sensitivity of the
excess of the recoverable amount of cash-
generating units over the book value of their net
assets to changes in the key assumptions, such
as annual revenue growth rates, free cash flow
growth rates, long-term growth rates and
discount rates.

We involved our internal valuation specialists to
assess certain key inputs applied in the goodwill
impairment testing models.

We analysed the disclosures related to goodwill
impairment testing in the consolidated financial
statements.

Other information included in the Group’s 2025 Management Report

Other information consists of the information included in Group’s 2025 Management Report, other
than the consolidated financial statements and our auditor’s report thereon. Management is
responsible for the other information.

Our opinion on the consolidated financial statements does not cover the Management Report and
we will not express any form of assurance conclusion thereon in our report on the audit of the
consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and the Supervisory Board for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Group's financial reporting process.

"96BLE 96 03630L" aErmdseMo Jugerol Faz®o go®ds | A member firm of Ernst & Young Global Limited



EY

Building a better
working world

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control;

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

> Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern;

> Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation;

> Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business activities within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for the purposes of the group
audit. We remain solely responsible for our audit opinion.
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We communicate with the Supervisory Board regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the Supervisory Board with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Supervisory Board, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report in accordance with the requirements of Article 7, paragraph 10 of the Georgian Law on
Accounting, Reporting and Auditing

In our opinion, based on the work undertaken in the course of the audit:

e The information given in the Management Report for the financial year for which the
consolidated financial statements are prepared is consistent with the consolidated financial
statements; and

e The Management Report includes the information required by Article 7 of the Georgian Law
on Accounting, Reporting and Auditing and complies with respective requlatory normative
acts.

The partner in charge of the audit resulting in this independent auditor’s report is Dmytro
lurgelevych.

6 April 2026
Dmytro lurgelevych (SARAS-A-644274)
On behalf of EY LLC (SARAS-F-855308)

Thilisi, Georgia
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JSC Georgia Healthcare Group Consolidated financial statements

Consolidated statement of financial position
For the year ended 31 December

(Thousands of Georgian Lari)

31 December 31 December
Notes 2025 2024

Assets
Non-current assets
Property, equipment and right-of-use assets 6 565,968 539,524
Goodwill and other intangible assets 7 93,871 92,764
Receivables from healthcare services 8 9,270 9,741
Prepayments 9 3,487 5,106
Other assets 10 16,050 14,778
Total non-current assets 688,646 661,913
Current assets
Inventories 11 31,977 30,852
Prepayments 9 5,620 6,471
Other assets 10 26,559 11,426
Receivables from healthcare services 8 96,861 80,150
Cash and cash equivalents 12 57,057 38,784
Total current assets 218,074 167,683
Total assets 906,720 829,596
Equity and liabilities
Equity
Share capital 13 105,280 105,280
Additional paid-in capital 13 18,148 7,971
Retained earnings 223,274 233,735
Equity attributable to equity holders of the parent 346,702 346,986
Non-controlling interests 1 34,880 33,170
Total equity 381,582 380,156
Liabilities
Non-current liabilities
Accruals for employee compensation 17 9,057 -
Lease liabilities 6 30,701 26,077
Borrowings 14 - 141,707
Debt securities issued 15 346,186 —
Total non-current liabilities 385,944 167,784
Current liabilities
Accruals for employee compensation 17 55,538 39,575
Accounts payable 16 33,358 25,750
Lease liabilities 6 6,985 6,086
Borrowings 14 26,665 200,540
Debt securities issued 15 12,162 —
Other liabilities 4,486 9,705
Total current liabilities 139,194 281,656
Total liabilities 525,138 449,440
Total equity and liabilities 906,720 829,596

The consolidated financial statements on pages 1 to 40 were signed on behalf of management of JSC Georgia
Healthcare Group by:

Irakli Gogia Chief Executive Officer
/d

6 April 2026

The accompanying notes on pages 5 to 40 form an integral part of these consolidated financial statements.



JSC Georgia Healthcare Group Consolidated financial statements

Consolidated statement of financial position
For the year ended 31 December

(Thousands of Georgian Lari)

31 December 31 December
Notes 2025 2024

Assets
Non-current assets
Property, equipment and right-of-use assets 6 565,968 539,524
Goodwill and other intangible assets 7 93,871 92,764
Receivables from healthcare services 8 9,270 9,741
Prepayments 9 3,487 5,106
Other assets 10 16,050 14,778
Total non-current assets 688,646 661,913
Current assets
Inventories 11 31,977 30,852
Prepayments 9 5,620 6,471
Other assets 10 26,559 11,426
Receivables from healthcare services 8 96,861 80,150
Cash and cash equivalents 12 57,057 38,784
Total current assets 218,074 167,683
Total assets 906,720 829,596
Equity and liabilities
Equity
Share capital 13 105,280 105,280
Additional paid-in capital 13 18,148 7,971
Retained earnings 223,274 233,735
Equity attributable to equity holders of the parent 346,702 346,986
Non-controlling interests 1 34,880 33,170
Total equity 381,582 380,156
Liabilities
Non-current liabilities
Accruals for employee compensation 17 9,057 -
Lease liabilities 6 30,701 26,077
Borrowings 14 - 141,707
Debt securities issued 15 346,186 —
Total non-current liabilities 385,944 167,784
Current liabilities
Accruals for employee compensation 17 55,538 39,575
Accounts payable 16 33,358 25,750
Lease liabilities 6 6,985 6,086
Borrowings 14 26,665 200,540
Debt securities issued 15 12,162 —
Other liabilities 4,486 9,705
Total current liabilities 139,194 281,656
Total liabilities 525,138 449,440
Total equity and liabilities 906,720 829,596

The consolidated financial statements on pages 1 to 40 were signed on behalf of management of JSC Georgia
Healthcare Group by:

Irakli Gogia Chief Executive Officer

6 April 2026

The accompanying notes on pages 5 to 40 form an integral part of these consolidated financial statements.



JSC Georgia Healthcare Group

Consolidated financial statements

Consolidated statement of comprehensive income
For the year ended 31 December

(Thousands of Georgian Lari)

Healthcare services revenue
Cost of healthcare services
Gross profit

Other operating income

Salaries and other employee benefits

Other general and administrative expenses

Impairment of receivables from healthcare services and other
receivables

Other operating expenses

EBITDA

Depreciation and amortisation

Interest income

Interest expense

Loss from foreign currencies

Loss from dismissal compensations

One-off loss from penalties

Performance related bonuses

One-off retention compensation to key medical personnel

Loss from write off of inventories and expired or discontinued one-
off projects

Expected credit loss on issued financial guarantees

Non-recurring expense

Loss before income tax expense

Income tax expense
Loss and total comprehensive loss for the year

(Loss)/Profit and total comprehensive (loss)/income for the
year attributable to:

— shareholders of the Company

— non-controlling interests

Notes 2025 2024

18 471,825 400,233
19 (284,686) (247,541)
187,139 152,692

20 14,647 10,608
21 (69,201) (59,697)
22 (23,486) (18,910)
23 (7,218) (5,999)
24 (3,964) (4,993)
(103,869) (89,599)

97,917 73,701
6,7 (50,635) (44,174)
25 1,544 925
25 (47,804) (37,080)
(80) (1,388)
21 (840) (2,259)
28 (1,985) -
31 (1,739) -
(502) -
11 - (1,060)
14 - (270)
(1,073) (702)
(5,197) (12,307)

27 - -
(5,197) (12,307)
(8,327) (15,632)

3,130 3,325

The accompanying notes on pages 5 to 40 form an integral part of these consolidated financial statements.



JSC Georgia Healthcare Group

Consolidated financial statements

Consolidated statement of changes in equity

For the year ended 31 December

(Thousands of Georgian Lari unless otherwise stated)

31 December 2024

(Loss)/Profit for the year

Total comprehensive
income (loss)

Dividends declared to non-
controlling shareholders
of subsidiaries (Note 1)

Share-based
compensation (Note 26)

Acquisition of additional
interest in existing
subsidiary (Note 1)

Other movements

31 December 2025

31 December 2023

(Loss)/Profit for the year

Total comprehensive
income (loss)

Set up of the holding
company (Note 13)

Distribution to the Parent
(Note 13)

Dividends declared to non-
controlling shareholders
of subsidiaries (Note 1)

Share-based
compensation (Note 26)

Acquisition of additional
interest in existing
subsidiary (Note 1)

31 December 2024

Attributable to the equity holders of the parent

Non-
Additional Retained controlling
Share capital paid-in capital earnings Total interests Total equity
105,280 7,971 233,735 346,986 33,170 380,156
- - (8,327) (8,327) 3,130 (5,197)
- - (8,327) (8,327) 3,130 (5,197)
- - - - (1,184) (1,184)
- 10,465 - 10,465 - 10,465
- - (2,134) (2,134) (236) (2,370)
- (288) - (288) - (288)
105,280 18,148 223,274 346,702 34,880 381,582
Attributable to the equity holders of the parent
Additional Non-
Share paid-in Merger Retained controlling
capital capital reserve earnings Total interests Total equity
- 3,526 135,000 221,637 360,163 33,603 393,766
- - - (15,632) (15,632) 3,325 (12,307)
- - - (15,632) (15,632) 3,325 (12,307)
105,280 - (135,000) 29,720 - - -
- - - (1,990) (1,990) - (1,990)
- - - - - (2,932) (2,932)
- 4,445 - - 4,445 - 4,445
- - - - - (826) (826)
105,280 7,971 - 233,735 346,986 33,170 380,156

The accompanying notes on pages 5 to 40 form an integral part of these consolidated financial statements.



JSC Georgia Healthcare Group Notes to consolidated financial statements

Consolidated statement of cash flows
For the year ended 31 December

(Thousands of Georgian Lari unless otherwise stated)

Notes 2025 2024
Receipts from customers 464,761 409,257
Payments to suppliers and direct salaries paid (308,049) (277,326)
Payments to other employees (72,056) (61,976)
Net cash flows from operating activities 84,656 69,955
Cash flows used in investing activities
Purchase of property, equipment and intangible assets (58,122) (67,416)
Interest received 1,665 1,431
Proceeds from sale of property and equipment 2,621 34,267
Net cash used in investing activities (53,836) (31,718)
Cash flows from financing activities
Acquisition of additional interest in existing subsidiaries 1 (185) (826)
Payment of dividends to non-controlling shareholders 1 (3,143) -
Distribution to the Parent 13 - (1,990)
Proceeds from borrowings and bonds issued 14 476,758 339,448
Repayment of borrowings and bonds issued 14 (445,977) (325,212)
Lease liabilities paid, principal 6 (3,357) (5,448)
Lease liabilities paid, interest 6 (2,919) (913)
Interest paid 14 (32,943) (38,285)
Net cash flows used in financing activities (11,766) (33,226)
Effect of exchange rates changes on cash and cash equivalents (781) (498)
Net increase in cash and cash equivalents 18,273 4,513
Cash and cash equivalents, beginning 12 38,784 34,271
Cash and cash equivalents, ending 12 57,057 38,784

The accompanying notes on pages 5 to 40 form an integral part of these consolidated financial statements.



JSC Georgia Healthcare Group Notes to the consolidated financial statements

(Thousands of Georgian Lari unless otherwise stated)

1. Background

JSC Georgia Healthcare Group (“the Company”) is a joint stock company incorporated on 17 December 2024
(registration number 405746634). The legal address of the Company is No. 24a Sulkhan Tsintsadze str, Tbilisi,
Georgia. The Company and its subsidiaries are referred to as the “Group”, “GHG”. The Group provides medical
services to inpatient and outpatient customers through a network of hospitals throughout Georgia. JSC Georgia
Healthcare Group is considered as continuation of the healthcare business of JSC Georgia Healthcare Group
(registration number 405098399) (“GHG Oldco”) represented by hospitals, clinics and diagnostics segments,
which underwent reorganization in December 2024 and was renamed to JSC Georgia Pharmacy Group. There
was no change in the ultimate parent of the Company and/or its subsidiaries resulting from the reorganization.

As at 31 December 2025 and 2024 the ultimate parent of the Company and its subsidiaries was Georgia
Capital PLC (“GCAP”), incorporated in London, England.

The Group included the following subsidiaries and associates incorporated in Georgia:

Ownership/Voting Date of Date of
Subsidiaries 31-Dec-25 31-Dec-24 Industry  incorporation acquisition Legal address
JSC Vian 100% 100% Healthcare  30-Nov-2023 Not applicable 24a, S.Tsintsadze str, Tbilisi
LLC Vian 100% 100% Healthcare 5-Sep-2023  Not applicable 24a, S.Tsintsadze str, Tbilisi
LLC Caucasus Medical
Center** 100% 99.8% Healthcare 12-Jan-2012 30-Jun-2015  Kavtaradze str. 23, Thilisi
LLC Vian-Logistics 100% 100% Healthcare  13-Feb-2015 Not applicable 24a, S.Tsintsadze str, Thilisi
JSC Kutaisi Country Treatment
and Diagnostic Centre for
Mothers and Children 66.7% 66.7% Healthcare 5-May-2003 29-Nov-2011  Javakhishvili str. 85, Kutaisi
LLC West Georgia Medical
Center 66.7% 66.7% Healthcare 15-Oct-2004  29-Nov-2011  Javakhishvili str. 83A, Kutaisi
LLC BONO Healthcare 100% 100% Healthcare ~ 15-Jun-2023  Not applicable 24a, S.Tsintsadze str, Thilisi
Software
LLC Vabaco International 100% 100% development 30-Mar-2023 Not applicable 123, A.Tsereteli Avenue, Thilisi
JSC Georgian Clinics 100% 100% Healthcare 1-Aug-2014 1-Aug-2014  24a, S.Tsintsadze str, Thilisi
JSC Emergency Service 85% 85% Healthcare ~ 18-Jun-2013 1-Mar-2015  Lubliana Str. 13/6 Bulding 9, Tbilisi
JSC Pediatry 100% 100% Healthcare ~ 5-Sep-2003 6-Jul-2016 U.Chkeidze str. 10, Thilisi
LLC Tskaltubo Regional
Hospital*** 66.7% 66.7% Healthcare = 29-Sep-1999  29-Nov-2011  Eristavi Str. 16, Tskhaltubo
LLC Georgian Clinics 100% 100% Healthcare  29-Sep-2023 Not applicable 24a, S.Tsintsadze str, Thilisi
JSC Evex 100% 100% Healthcare 11-Jan-2024  Not applicable 24a, S.Tsintsadze str, Tbilisi
JSC Polyclinic Vere 98.4% 98.4% Healthcare  22-Nov-2013  25-Dec-2017 142, A.Beliashvili str, Thilisi
LLC New Dent 75% 75% Healthcare  24-Dec-2018 Not applicable 142, A.Beliashvili str, Tbilisi
LLC Mkurnali 2002 100% 100% Healthcare 8-Apr-2004 1-Dec-2023  24a, S.Tsintsadze str, Thilisi
Software
LLC Ekimo App 100% 100% development 5-Dec-2023  Not applicable 24, University st, Tbilisi
LLC Krol Medical Corporation
Georgia 100% 100% Other 1-May-2024  Not applicable 24a, S.Tsintsadze str, Tbilisi
JSC Mega-Lab 91.98% 91.98% Healthcare 6-Jun-2017  Not applicable 23, P.Kavtaradze Str., Tbilisi
LLC Patgeo 91.98% 91.98% Healthcare  13-Jan-2010 1-Aug-2016  Mukhiani, Il m/r, 22/1a, Thilisi
Software
JSC Vabaco * - 100% development 9-Sep-2013  28-Sep-2018  Bochorishvili str. 37, Thilisi
Software
JSC Ekimo 100% 100% development 14-Dec-2021 Not applicable 123, A.Tsereteli Avenue, Tbilisi
LLC ITFY 100% 100% Other 1-Feb-2023  Not applicable 142, A.Beliashvili str, Thilisi

*In April 2025, JSC Vabaco was legally merged with JSC Vian as a business unit.

Ownership/Voting Date of Date of
Associates 31-Dec-25 31-Dec-24 Industry __incorporation __acquisition _Legal address
8, John (Malkhaz) Shalikashvili Str.,
JSC Diflex 40% 40% Other 29-Dec-2016  12-Nov-2021  Thilisi

*In 2024, the Group paid GEL 185 (2024: GEL 826) for acquisition of 33% in its subsidiary.

** In 2025, the Group reached a settlement in respect of litigations with a third party related to collection of a financial asset due by the
third party to the Group, entitling the Group to the consideration of GEL 2,640. Consideration received comprised cash and cash
equivalents of GEL 270 and ownership of 0.2% of LLC Caucasus Medical Center, a subsidiary of JSC Vian, with a fair value of GEL 2,370.
The Group recognized GEL 2,495 as recovery of expected credit losses in respect of the financial assets in profit or loss for 2025. As the
result of the transaction, non-controlling interest of LLC Caucasus Medical Center of GEL 236 was derecognized and GEL 2,134 reduction
of retained earnings was recognized in the consolidated statement of changes in equity.

*** In 2025, the Group declared dividends of GEL 190 to the non-controlling shareholders of LLC Tskaltubo Regional Hospital to be paid
by 13 March 2026. As of 31 December 2025, dividends payable of GEL 190 were included in other liabilities, current.
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1. Background (continued)

The Group also participated in the following not-for-profit organisations in Georgia:

Date of

Not-for-profit organisations Industry incorporation Legal address
NNLE Blood Center Healthcare 31-May-2024 Javakhishvili str. 83A, Kutaisi
NCLE Georgian Clinics Learning Centre Other 20-Dec-2013  Javakhishvili str. 83A, Thilisi
Scientific-Research Center - Mega-Lab N(N)LE Other 25-May-2021 23, P.Kavtaradze Str., Thilisi
Personal Administration and Organizational Development

Training Center N(NL)E Healthcare 23-Dec-2021 Javakhishvili str. 83A, Kutaisi

|-l floor, house N10, N 13, b. N1 almond

NPO Georgian Medical Tourism Council Healthcare 16-May-2019 Gardens Street, Tskneti, Vake district, Thilisi

Material partly owned subsidiaries
The Group has one subsidiary with a material non-controlling interest:

Profit allocated to non-

Ownership rights held by non- controlling interests during
controlling interests, % the year
2025 2024 2025 2024
LLC West Georgia Medical Center 33.3% 33.3% 969 2,685

In 2025, the Group paid dividends of GEL 2,932 to the non-controlling shareholders of LLC West Georgia
Medical Center and paid dividends of GEL 211 to the non-controlling shareholders of LLC Tskaltubo Regional
Hospital. In 2025, the Group declared dividends of GEL 783 to the non-controlling shareholders of LLC West
Georgia Medical Center to be paid by 12 March 2026. As of 31 December 2025, dividends payable of GEL 783
were included in other liabilities, current.

The summarised financial information of that subsidiary is presented below. This information is based on
amounts before intercompany eliminations.

31 December 31 December
LLC West Georgia Medical Center 2025 2024
Non-current assets 84,508 70,903
Current assets 20,750 35,768
Total assets 105,258 106,671
Current liabilities 15,257 20,828
Total liabilities 15,257 20,828
Equity 90,001 85,843
LLC West Georgia Medical Center 2025 2024
Revenue 50,755 45,677
Cost of sales (37,818) (32,383)
Other expenses (10,118) (8,874)
Interest income 4,658 3,644
Total profit and other comprehensive income for the year 7,477 8,064
LLC West Georgia Medical Center 2025 2024
Net cash flows from operating activities 2,484 5,678
Net cash flows from/(used in) investing activities 1,897 (4,034)
Net cash used in financing activities (2,954) —
Net increase in cash and cash equivalents 1,427 1,644
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2. Basis of preparation
Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (IASB).

The consolidated financial statements have been prepared on a historical cost basis, except as detailed in the
accounting policies below. The consolidated financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand (GEL 000), except when otherwise indicated.

Basis of Preparation for Comparative Information

Consolidated carve-out financial statements for the year ended 31 December 2024 that provide comparative
information for these consolidated financial statements for the year ended 31 December 2025 have been
prepared from the consolidated financial statements of Georgia Healthcare Group JSC (“GHG Oldco”)
(registration number 405098399) and its subsidiaries (GHG Oldco) as if GHG has been established and the
GHG Oldco Group reorganization has been effective as at 1 January 2023, and assuming that GHG’s date of
transition to IFRS is the initial date of transition to IFRS of GHG Oldco Group. The assets and liabilities of GHG
Oldco subsidiaries presented in Note 1 (collectively referred to as “the Group”) were recognized in these
consolidated carve-out financial statements at their carrying values as presented in the consolidated financial
statements of GHG Oldco Group, for all the periods presented as long as they were under common control,
subject to certain allocation adjustments as described further below.

In preparing the consolidated carve-out financial statements, the following adjustments and allocations of GHG
Oldco consolidated assets, liabilities, income, expenses and cash flows have been made:

1) Balances of cash and borrowings attributable to GHG Oldco holding company (other than those
attributable to its individual subsidiaries) were allocated to GHG and recognized in these consolidated
carve-out financial statements based on the terms and conditions of the demerger agreement (where
such allocation was determined contractually), rolled back as appropriate to 31 December 2023,
together with respective portion of foreign exchange, finance income and expenses for 2024.

2) Administrative, payroll and other operating expenses (including share-based compensation charges)
attributable to the holding company for 2024 were mostly recognized in these consolidated carve-out
financial statements either specifically for each expense item that was fully incurred by the GHG Group
(such as expenses for services paid for by GHG Old co that, upon spin-off, will be settled by GHG Group,
or in relation to share-based payment expenses for GHG Oldco employees transferred to GHG Group),
or, where such specific allocation was not available or practicable pro rata to the relative financial
performance or number of personnel of GHG in relation to the combined business of GHG Oldco.

The difference between the Group’s assets and liabilities determined as described above, was presented as
equity in the consolidated carve-out statement of financial position as at 31 December 2023. Until the point of
incorporation of GHG Newco in 2024, the Group recognized respective merger reserve in the consolidated
carve-out statement of changes in equity.

Going concern

In 2025, the Group incurred a loss for the year of GEL 5,197 (2024: GEL 12,307), primarily due to one-off non-
operating expenses. Despite the loss, the Group's improved its financial performance in 2025 which is also
supported by increased net cash flows from operating activities to GEL 84,656 in 2025 from GEL 69,955 in
2024. In addition, the Group refinanced its borrowings with long-term debt securities issued in September 2025
(Note 15). As a result, as of 31 December 2025, the Group’s current assets exceeded its current liabilities by
GEL 78,880 (2024: current liabilities exceeded current assets by GEL 113,973).

The management believes that a going concern basis for these consolidated financial statements is
appropriate.
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3. Summary of material accounting policies
Basis of consolidation

The consolidated financial statements comprise the financial statements of GHG and its subsidiaries as at
31 December 2025. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary
and ceases when the Group loses control of the subsidiary. Control is achieved when the Group is exposed,
or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over the investee. Specifically, the Group controls an investee if and only if the Group has:

> Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee),

> Exposure, or rights, to variable returns from its involvement with the investee, and

> The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

> The contractual arrangement with the other vote holders of the investee,
> Rights arising from other contractual arrangements, and

> The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Assets, liabilities, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated financial statements from
the date the Group gains control until the date the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the
Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit
balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity,
income, expenses and cash flows relating to transactions between members of the Group are eliminated in
full on consolidation.

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred measured at acquisition date fair value and the amount of
any non-controlling interests in the acquiree. For each business combination, the Group elects whether to
measure the non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s
identifiable net assets and other components of non-controlling interests at their acquisition date fair values.
Acquisition-related costs are expensed as incurred and included in other operating expenses.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and
the amount recognised for non-controlling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired
and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised
at the acquisition date. If the re-assessment still results in an excess of the fair value of net assets acquired
over the aggregate consideration transferred, then the gain is recognised in profit or loss.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts
by the acquiree.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition
date. Contingent consideration classified as an asset or liability that is a financial instrument and within the
scope of IFRS 9 Financial instruments, is measured at fair value with changes in fair value recognised in profit
or loss. If the contingent consideration is not within the scope of IFRS 9, it is measured at fair value at each
reporting date with changes in fair value recognised in profit or loss.
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3. Summary of material accounting policies (continued)
Cash and cash equivalents

Cash and cash equivalents consist of cash on hand and current accounts that mature within three months from
the date of origination, that are readily convertible to known amounts of cash, are subject to insignificant risk
of changes in value and are free from contractual encumbrances.

Receivables from healthcare services

Receivables from healthcare services are recognised initially at the transaction price deemed to be fair value
at origination date. They are subsequently measured at amortised cost using the effective interest method,
less any provision for impairment. The carrying value of healthcare receivables is reviewed for impairment
whenever events or circumstances indicate that the carrying amount may not be recoverable, with any
impairment loss recorded in the consolidated profit or loss. Receivables from the state are due within 30
working days upon approval of invoices. Invoice review and approval process takes up to 60 working days
according to Georgian legislation. Payment terms for parties other than the state are negotiated individually
and range between 30 to 180 calendar days.

Financial assets

Financial assets in the scope of IFRS 9 are classified either as measured at fair value or measured at amortised
cost, as appropriate. When financial assets are recognised initially, they are measured at fair value, plus, in
the case of assets not at fair value through profit or loss, directly attributable transaction costs. The Group
determines the classification of its financial assets upon initial recognition considering the business model for
the portfolio within which the acquired assets are managed, and contractual cash flow characteristics of the
assets. Majority of the Group’s financial assets are measured at amortized cost.

Subsequent to initial recognition, financial assets are measured at amortised cost using the effective interest
method. The effective interest method is a method of calculating the amortised cost of a financial asset or a
financial liability and of allocating the interest income or interest expense over the relevant period.
Derecognition of financial instruments

Borrowings and debt securities

Borrowings and debt securities are derecognised when the obligation under the liability is discharged or
cancelled or expires and if its terms are substantially modified.

Property and equipment
Property and equipment is carried at cost less accumulated depreciation and any accumulated impairment in

value. Impairment losses are recognised in the profit or loss as other operating expense. Depreciation is
calculated on a straight-line basis over the following estimated useful lives:

Years
Hospitals and clinics Up to 60
Leasehold improvements Up to 10
Furniture and fixtures 5-10
Medical equipment 5-15
Computers 5
Motor vehicles 5

Costs related to repairs and renewals are charged when incurred and included in other operating expenses
unless they qualify for capitalisation. Leasehold improvements are depreciated over the shorter of ten years
or the life of the related leased asset.

Inventories
Inventory comprises medical supplies and non—medical supplies and is valued at the lower of cost and net

realisable value. The cost of inventory is determined on a weighted average basis and includes expenditure
incurred in acquiring inventory and bringing it to its existing location and condition.
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3. Summary of material accounting policies (continued)
Borrowings and debt securities issued

Borrowings are initially recognised at the fair value of the consideration received less directly attributable
transaction costs. After initial recognition, borrowings are subsequently measured at amortised cost using the
effective interest method. Gains and losses are recognised in the consolidated profit or loss when the
borrowings are derecognised as well as through the amortisation process.

Taxation
The current income tax expense is calculated in accordance with the regulations in force in Georgia.

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is
not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net
distribution. The corporate income tax arising from the payment of dividends is accounted for as a liability and
expense in the period in which dividends are declared, regardless of the actual payment date or the period for
which the dividends are paid. In certain circumstances, deductions from income tax charge payable are
available that are accounted as reduction of income tax expense related to respective distribution.
The companies are able to offset corporate income tax liability arising from dividend distributions out of profits
earned in 2008-2016 by the amount of corporate income tax paid for the respective period under the current
regulation. Dividends distributions between Georgian resident companies is not subject to corporate income
tax. Due to the nature of the Georgian taxation system, no deferred tax assets and liabilities arise for the
entities registered in Georgia.

Georgia also has various operating taxes that are assessed on the Group’s activities. These taxes are included
as a component of general and administrative expenses.

Intangible assets

Intangible assets include computer software and capitalised costs on obtaining the JCI hospital accreditation.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment
losses. Intangible assets are amortised over the useful economic lives of such assets of between four to ten
years and assessed for impairment whenever there is an indication that the intangible asset may be impaired.

Amortisation periods for intangible assets with finite useful lives are reviewed at least at each financial year end.

Costs associated with maintaining computer software programmes are recorded as an expense as incurred.
Software development costs (relating to the design and testing of new or substantially improved software) are
recognised as intangible assets only when the Group can demonstrate the technical feasibility of completing
the software so that it will be available for use, its intention to complete and its ability to use the asset, how the
asset will generate future economic benefits, the availability of resources to complete and the ability to measure
reliably the expenditure during the development. Other software development costs are recognised as an
expense as incurred.

Provisions and contingent liabilities

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate of the amount of obligation can be made. Where the Group expects a
provision to be reimbursed, the reimbursement is recognised as an asset but only when it is virtually certain
that it will be received.
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3. Summary of material accounting policies (continued)
Share-based compensation transactions

Senior executives of the Group receive share-based compensation, whereby employees render services as
consideration for the equity instruments of GHG. Share-based compensation plans settled in GHG shares
represent equity-settled transactions.

Senior executives of the Group may also receive share-based remuneration settled in equity instruments of
the Group’s ultimate parent. Grants are made by the Parent. Grants that the Group does not have a liability to
settle are accounted as equity-settled transactions (even if the Group may subsequently recharge the cost of
the award to the settling entity, which is recognised as equity deduction at respective payment date). Grants
in the parent’s shares that the Group has the liability to settle are accounted for as cash-settled awards. To
fulfil these obligations, the Group purchases and holds the parent company’s shares in an employee benefit
trust (the "Trust"). The shares held in the Trust are intended to economically hedge the Company's obligation
to deliver shares to employees upon vesting of the awards. The shares held in the trust are account for as
equity instruments held at FVTPL (Note 10). The revaluation of shares held for the purposes of economic
hedge of the cash-settled share-based award liability is recognized as an offset to respective salary and
employee benefit expenses in the consolidated statement of profit or loss.

Grants made by the Group’s subsidiaries and settled in the subsidiaries’ shares are accounted as cash-settled
transactions as the Group intends to re-acquire such shares for cash.

Senior executives of the Parent, who are also members of the key management personnel of the Group,
receive share-based awards in shares of Georgia Capital plc, settled by the Group’s parent and recognized as
equity-settled awards in the Group’s consolidated financial statements. The Group recognizes its proportionate
share of the total share-based charges for respective employees in its consolidated financial statements

Equity-settled transactions

The cost of equity-settled transactions with employees is measured by reference to the fair value of the equity
instruments granted at the date of the transaction. The cost of equity-settled transactions is recognised
together with the corresponding increase in additional paid-in capital, over the period in which the performance
and/or service conditions are fulfilled, ending on the date when the relevant employee is fully entitled to the
award (the “vesting date”). The cumulative expense recognised for equity-settled transactions at each reporting
date until the vesting date reflects the extent to which the vesting period has expired and the Group’s best
estimate of the number of equity instruments that will ultimately vest. The consolidated profit or loss charge for
the period represents the movement in cumulative expense recognised as at the beginning and end of that
period.

Cash-settled transactions

The cost of cash-settled transactions with employees is measured by reference to the fair value of the equity
instruments granted at the date of the transaction. The cost of cash-settled transactions is recognised together
with the corresponding increase in accruals for employee compensation, over the period in which the
performance and/or service conditions are fulfilled, ending on the date when the relevant employee is fully
entitled to the award (the “vesting date”). The cumulative expense recognised for cash-settled transactions at
each reporting date until the vesting date reflects the extent to which the vesting period has expired and the
Group’s best estimate of the number of equity instruments that will ultimately vest. The consolidated profit or
loss charge for the period represents the movement in cumulative expense recognised as at the beginning
and end of that period.

Equity
Share capital
Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares, other

than on a business combination, are shown as a deduction from the proceeds in equity. Any excess of the fair
value of consideration received over the par value of shares issued is recognised as additional paid-in capital.
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3. Summary of material accounting policies (continued)
Equity (continued)
Dividends

Dividends are recognised as a liability and deducted from equity at the reporting date only if they are declared
before or on the reporting date. Dividends are disclosed when they are proposed before the reporting date or
proposed or declared after the reporting date but before the financial statements are authorised for issue.

Income and expense recognition
Healthcare services revenue

The Group recognises revenue at an amount that reflects the consideration to which an entity expects to be
entitled in exchange for transferring goods or services to a customer.

Healthcare services that the Group provides to the clients are satisfied over time given that the customer
simultaneously receives and consumes the benefits provided by the Group.

Healthcare services revenue comprises the fair value of the consideration received or receivable for providing
inpatient and outpatient services and include the following components:

> Healthcare services revenue from State — The Group recognises the revenue from the individuals who
are insured under the State programmes by reference to the stage of completion/degree of provision of
the actual medical service and the agreed-upon terms between the counterparties.

> Healthcare services revenue from insurance companies — The Group recognises revenue from the
individuals who are insured by various insurance companies by reference to the stage of
completion/degree of provision of the actual medical service and agreed-upon terms between the
counterparties.

> Healthcare services revenue from out-of-pocket and other — The Group recognises out-of-pocket and
other revenue by reference to the stage of completion/degree of provision of the actual medical service
and approved prices by the Group. Sales are usually in cash or by credit card. Other revenue from
medical services includes revenue from municipalities and other hospitals, which the Group has
contractual relationship with. Sales of services are recognised in the accounting period in which the
services are rendered and are calculated according to contractual tariffs.

Revenue is presented net of corrections and rebates that occasionally arise as a result of reconciliation of
detailed bills with counterparties (mostly with the State). Invoice corrections are estimated at contract inception.
The estimation of potential future corrections and rebates is calculated based on statistical average correction
rate which is applied to gross amount of invoices that were not approved by the state as at reporting date. The
Group’s gross revenue (before deducting its corrections and rebates) is based on the official invoices submitted
to and formally accepted by the customers (State, insurance companies, provider clinics and individuals) and
accruals for already performed but not yet billed service.

Cost of healthcare services

Cost of healthcare services represents expenses directly related to the generation of revenue from healthcare
services rendered, including but not limited to salaries and benefits of medical personnel, materials and
supplies, utilities and other direct costs.

Revenue from software services

The Group provides software services which include healthcare system and application development as well
as software support and maintenance services. The Group recognises revenue from software services over
time because the customer simultaneously receives and consumes the benefits provided to them. Revenue
from software services is accrued and billed on monthly basis either based on pre-agreed monthly fixed fees
or pro rata to hours of software developers involved in rendering the related services.

12
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3. Summary of material accounting policies (continued)
Income and expense recognition (continued)
Revenue from university educational programs

The Group has educational programs for various universities, which encompasses providing on-site healthcare
education for students. The Group recognises revenue from university educational programs over time
because the customers simultaneously receive and consume the benefits provided to them. Universities pay
monthly fee based on number of students enrolled in related programmed with universities. Revenue from
university educational programs are recognised rateably over the academic period of the offered program
based on time elapsed.

Revenue from residency programs

The Group, like most medical institutions in Georgia, is participating in residency programs under which
bachelors of medical universities obtain the required on-site studies and practical experience (so called
residency) before they are awarded with doctor diploma and the required accreditation. The Group recognises
revenue from university educational programs over time because the customers simultaneously receive and
consume the benefits provided to them. Revenue from residency program is accrued monthly based on number
of bachelors and fees applicable for each university participating in the programme. Revenue from residency
programs is recognised rateably over the academic period of the offered program based on time elapsed.

Income from sale of stationery and medicaments

The Group sells stationery and medical inventory occasionally, which does not constitute the core business
and hence revenues from sale of such items are presented net of the related costs and included in other
operating income. Income from sale of stationery and medicaments is recognised at the point in time when
control of the asset is transferred to the customer, generally at the Group’s location. The normal credit term is
up to 180 days upon delivery.

Interest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life
of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial
asset. Interest income is included in finance income in the consolidated profit or loss.

EBITDA

The Group separately presents EBITDA on the face of consolidated statement of comprehensive income.
EBITDA is defined as earnings before interest, taxes, depreciation and amortisation and is derived as the
Group’s profit before income tax expense but excluding the following line items: Depreciation and amortisation,
interest income, interest expense, loss from foreign currencies, loss from dismissal compensations, one-off loss
from penalties, performance related bonuses, one-off retention compensation to key medical personnel, loss
from write off of inventories and expired or discontinued one-off projects, expected credit loss on issued financial
guarantees and non-recurring expense.

Net non-recurring income and expenses

The Group separately classifies and discloses those income and expenses that are non-recurring by nature.
Any type of income or expense may be non-recurring by nature. The Group defines non-recurring income or
expense as income or expense triggered by or originated from an unusual economic, business or financial
event that is not inherent to the regular and ordinary business course of the Group and is caused by uncertain
or unpredictable external factors.

Foreign currency translation

The consolidated financial statements are presented in Georgian Lari, which is the Group’s presentation
currency and functional currency of the Company and its subsidiaries. Gains and losses resulting from the
translation of foreign currency transactions are recognised in the profit or loss within net losses from foreign
currencies. The official NBG exchange rates at 31 December 2025 and 2024 were 2.6951 and 2.8068
Georgian Lari to 1 US Dollar, respectively.
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3. Summary of material accounting policies (continued)

Impairment of financial assets

IFRS 9 requires the Group to record expected credit losses on all of its assets measured at amortized cost,
either on a 12-month or lifetime basis. The Group applies the simplified approach and records lifetime expected
losses on all receivables. The primary impact of adoption of the new impairment methodology was on

the following account: allowance on receivables from healthcare services.

Cash and cash equivalents

Due to the short-term and highly liquid nature of these financial assets, the Group has assessed corresponding
credit losses to be immaterial. Therefore, no impairment was recognised for Cash and cash equivalents under
IFRS 9.

Healthcare service receivables

In applying the simplified impairment approach under IFRS 9, the Group implemented four different
assessment methods based on type of receivables:

1. Individual assessment for Receivables from government,
2. Individual assessment for all other material receivables (with a balance above GEL 250 thousand),
3. Collective assessment for all other receivables. Receivables with shared credit risk characteristics are

combined in different portfolios for collective assessment. The Group has identified the following main
types of portfolios (with a balance less than GEL 250 thousand): receivables from healthcare services
(mainly receivables from individuals), rent receivables and other receivables.

Receivables from government

Referral hospitals and clinics participate in the Georgian state insurance programme — Universal Health Care
Programme (“UHC”). As a result, a significant part of receivables from healthcare services (approximately
65%) is due from the Georgian Government and municipal authorities. Receivables from government have
unique credit characteristics, which are different from those of any other financial instrument currently owned
by the Group. Considering this fact and materiality of corresponding balance, the Group has concluded that
receivables from government should be considered for impairment on an individual basis, separately from all
other financial instruments.

The Group uses credit ratings published by international agencies, such as Standard & Poor’s (“S&P”) or
Moody’s, in order to assess credit quality of state receivables. Similarly, the probabilities of default to
the respective category of credit rating assigned to Georgia based on reports by the same international
agencies are used as a reasonable approximation of probability of default (“PD”) for receivables from
government. PD for receivables from government was based on the country’s risk rating. The Group will
reconsider the PD rate used in the impairment calculations at each reporting date.

As the Group does not have its own default and credit loss statistics, it applies peer benchmarks of PD and
LGD derived from the reports published by the recognized internation rating agencies for estimation of ECL.
Resulting ECL is usually immaterial considering the credit quality and maturity of the Group’s debt instruments
subject to ECL requirements.

Individually assessed debtors

For debtors a with receivable balance above GEL 250 thousand, the Group considers each case individually
and takes into account various factors and individual circumstances. This process consists of two main stages:

1) Counterparty’s financial position is assessed based on: a) financial results and ratios (when available);
b) average receivable overdue days to the Group; and c) any other non-financial information available
to the Group, such as any news relevant to market sector in which particular debtor operates,
management inquiries, etc.
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3. Summary of material accounting policies (continued)

Impairment of financial assets (continued)

2) Based on this analysis, counterparty is then categorised by the Group’s management for credit risk
assessment and moved to collective assessment. Each credit category is assigned with corresponding
expected credit loss rate, determined based on experience, management’s professional judgment and
expectations for the future. Assessments are performed on a quarterly basis. Macro-adjustments are
incorporated based on regression results and dependency factor on GDP growth. Financial ratios in this
model are updated on an annual basis, after/if audited financial statements of the counterparty are
published, while average overdue days, non-financial information and expectations for the future are
updated monthly.

Collective assessment

For the purposes of implementing collective impairment assessment of receivables from insurance companies
and other large counterparty entities under IFRS 9, debtor portfolios are segregated into distinct risk buckets
based on number of overdue days. In defining 180 days as a cut—off period for default definition, the Group
considered actual payment history of insurance companies and other large counterparty entities. Overdue of
three to six months was usual among creditworthy counterparties, while more than six months period marked
the sign for financial trouble. The statistics were based on the Group’s internal data. Five separate risk buckets
were implemented as presented below:

Overdue Days Category Description
0-30 AA Excellent
31-60 A Good
61-90 B Normal
91-180 C Bad
181+ D Default

As for collective impairment assessment of receivables from individuals and other small counterparties, the
Group has five separate risk buckets as presented below:

Overdue Days Category Description
0-29 A Good
30-59 B Normal
60-89 C Bad
90+ D Default

IFRS 9 allows an entity to use a simplified “provision matrices” for calculating expected losses as a practical
expedient (e.g., for receivables), consistent with the general principles for measuring expected losses.
However, IFRS 9 also requires incorporating forward-looking information in the entity’s impairment framework.

The Group has decided to use this option and utilise provision matrices in estimation of ECLs in case of
collective assessment of impairment. As mentioned above, the Group adopted the simplified approach for
receivables and directly considers life-time losses for the entire portfolio i.e. expected lifetime credit losses will
be recognised for the entire portfolio regardless whether or not significant increase in credit risk occurred since
initial recognition. A migration matrix was used as a base for determination of probability of defaults by
categories. Exposure at default was defined as the outstanding balance of debtor exposure.

Forward looking component

Additionally, the Group incorporated macroeconomic forward-looking information in the analysis to determine
adjusted default probabilities by categories. Considering the fact that debtors in healthcare service businesses
mainly consist of individuals or small entities from widely diverse regions from Georgia, the Group believes
that country-wide economic performance measure is good fit for the purposes of expected performance
evaluation of the individually small debtors from all over the country. As such, real GDP growth rate was
assessed to be the best macro-economic indicator on two arguments:

1) GDP growth rate is the single most important economy performance indicator that is closely tied to
actual well-being of the citizens and small entities; and
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3. Summary of material accounting policies (continued)

Impairment of financial assets (continued)

2) GDP growth rate is easily obtainable and has both, consistent historical records as well as state forecast
for coming years enabling to incorporate in the expected credit loss modelling. The Group regressed
GDP growth rates over the past two years on impairment rates (which is the same as Probability of
Default (“PD”) assuming 100% Loss Given Default (“LGD”)) and found a statistically significant
dependency factor.

Write-off policy

The Group writes off financial assets when it becomes aware that there is no reasonable expectation of
recovery based on the pre-determined indicators. These indicators are the bankruptcy of the counterparty,
court decision or more than two years of overdue period. Any receivable that has not been ruled by the court
to be uncollectible, are continued to be enforced by the Group regardless the number of overdue days. In
accordance with Georgian legislation, due to statute of limitation, GHG is unable to enforce collection of
receivables if 3 years from the date of last written reminder to the counterparty have passed. The Group writes-
off financial liabilities when the statute of limitation expires. Such write-offs are recognised in other operating
income.

Leases — the Group as a lessee
Right-of-use assets

Right-of-use assets are presented within property, equipment and right of use assets in the consolidated
statement of financial position. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful lives of office and clinics buildings.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. In calculating the present value of lease payments,
the Group uses the incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of emergency cars (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered of low value (i.e., below USD 5,000). Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Financial guarantees

The Group enters into financial guarantee contracts with its entities under common control. The liability for a
financial guarantee contract is initially measured at fair value and subsequently measured at the higher of the
contract’'s estimated expected credit loss and the amount initially recognized less, where appropriate,
cumulative amortisation.

New and amended standards and interpretations

The Group applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 January 2025 (unless otherwise stated). The Group has not early adopted any other
standard, interpretation or amendment that has been issued but is not yet effective. None of the standards or
amendments affected the Group’s consolidated financial statements:

> Lack of exchangeability — Amendments to IAS 21
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3. Summary of material accounting policies (continued)
Standards issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of
issuance of the Group’s financial statements are disclosed below. The Group intends to adopt these new and
amended standards and interpretations, if applicable, when they become effective. Standards issued but not
yet effective are:

> IFRS 19 Subsidiaries without Public Accountability: Disclosures

> Amendments to the Classification and Measurement of Financial Instruments—Amendments to IFRS 9
and IFRS 7
> Annual Improvements to IFRS Accounting Standards - Volume 11

> Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7

> IFRS 18 Presentation and Disclosure in Financial Statements: IFRS 18, and the amendments to the
other standards, is effective for reporting periods beginning on or after 1 January 2027, but earlier
application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18
introduces new requirements for presentation within the statement of profit or loss, including specified totals
and subtotals. Furthermore, entities are required to classify all income and expenses within the statement of
profit or loss into one of five categories: operating, investing, financing, income taxes and discontinued
operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of
income and expenses, and it also includes new requirements for aggregation and disaggregation of financial
information based on the identified ‘roles’ of the primary financial statements (PFS) and the notes

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which include
changing the starting point for determining cash flows from operations under the indirect method, from ‘profit
or loss’ to ‘operating profit or loss’ and removing the optionality around classification of cash flows from
dividends and interest. In addition, there are consequential amendments to several other standards.

IFRS 18, and the amendments to the other standards, are effective for reporting periods beginning on or after
1 January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.
The Group is currently working to identify all impacts the amendments will have on the primary financial
statements and notes to the financial statements.

4. Significant accounting judgments and estimates

The preparation of the financial statements necessitates the use of estimates, assumptions and judgments.
These estimates and assumptions affect the reported amounts of assets and liabilities and contingent liabilities
at the reporting date as well as affecting the reported income and expenses for the period. Although the
estimates are based on management’s best knowledge and judgment of current facts as at the reporting date,
the actual outcome may differ from these estimates. The key assumptions concerning the future and other key
sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial period are discussed below.

Gooawill impairment test

Significant accounting judgments and estimates related to goodwill impairment test are presented in Note 7.
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4. Significant accounting judgments and estimates (continued)
Impairment of receivables from healthcare services

The loss allowance for receivables healthcare services is based on the Group’s assessment of the collectability
of specific customer accounts. If there is a sign of deterioration in an individually significant customer's
creditworthiness, the respective receivable is considered to be impaired. A key criterion for defining the signs
of such deterioration is the customers’ debt services quality measured by the numbers of days in arrears (i.e.
the number of days for overdue payments). Based on the respective analysis of the current and past debt
services of the customers, the Group determines whether or not there is an objective evidence of impairment.
If yes, then the proper provision rate is applied, which reflects the credit risk associated with that particular
category of debt services. If not, then the respective accounts receivable are assessed collectively, as a good
quality, in a total pool for the good credit quality receivables, based on loss given default and the number of
days overdue, which practically implies an immaterial amount of overdue days.

For collective assessment purposes the management judgment is that historical trends can serve as a basis
for predicting incurred losses and that this approach can be used to estimate the amount of recoverable debts
as at the reporting period end. Assessments are updated by the Group at each reporting date. Actual results
may differ from the estimates and the Group's estimates can be revised in the future, either negatively or
positively, depending upon the outcome or expectations based on the facts surrounding each exposure. The
amount of allowance for impairment of the receivables from healthcare services as at 31 December 2025 was
GEL 59,714 (2024: GEL 54,024). Refer to Note 8 and Note 23.

Assessment of provisions and contingencies related to litigation

In the ordinary course of business, the Group is subject to legal actions and complaints, for which the Group
management regularly considers nature and assesses the probabilities and exposure for the outcome i.e.,
provisions and contingencies related to them. The Group discloses information on the legal risks and related
contingencies and provisions in Note 28.

5. Segment information

Large and specialty hospitals segment includes 7 large hospitals and medium-sized hospitals located in Tbilisi
and Regions of Georgia providing secondary and tertiary level healthcare services.

Regional and community hospitals segment includes 27 healthcare facilities providing outpatient and basic
inpatient services.

Polyclinics segment includes 16 polyclinics providing outpatient diagnostic and treatment services and 14 lab
retail points at GPC pharmacies.

Diagnostics segment includes a laboratory located in Tbilisi, Georgia.

Management monitors the operating results of each of the segment separately for the purpose of making
decisions about resource allocation and performance assessment. Segment performance, as in the table
below, is measured in the same manner as profit or loss in the consolidated financial statements. Corporate
centre costs are allocated to segments. 100% of the Group’s revenues were generated in Georgia in 2025 and
2024.

More than 50% of the Group’s revenue is derived from the State. However, management believes that the
government cannot be considered as a single client, because the customers of the Group are the patients that
receive medical services and not the counterparties that pay for these services. Therefore, no revenue from
transactions with a single external customer amounted to 10% or more of the Group’s total revenue in 2025
and 2024.
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5. Segment information (continued)

Segment statements of comprehensive income are presented below:

Healthcare services revenue from State (UHC)
Healthcare services revenue from out-of-pocket and other
Healthcare services revenue from insurance companies
Intersegment transactions and consolidation

Less: Corrections & rebates

Healthcare services revenue

Cost of healthcare services
Gross profit

Other operating income

Salaries and other employee benefits

Other general and administrative expenses

Impairment of receivables from healthcare services and other receivables
Other operating expenses

EBITDA

Depreciation and amortisation

Interest income

Interest expense

Net (losses)/gains from foreign currencies
Loss from dismissal compensations
One-off loss from penalties

Performance related bonuses

One-off retention compensation to key medical personnel
Net non-recurring Income/(expense)
Profit/(loss) before income tax expense
Income tax expense

Profit/(loss) for the period

2025
Large and Regional and Intersegment
specialty community transactions and
hospitals hospitals Polyclinics Diagnostics consolidation Total
143,676 88,970 19,073 751 - 252,470
98,405 28,837 45,375 12,449 - 185,066
20,624 12,405 7,616 - - 40,645
184 617 794 14,695 (16,290) -
(3,556) (2,694) (1) (105) - (6,356)
259,333 128,135 72,857 27,790 (16,290) 471,825
(170,105) (80,873) (34,698) (17,395) 18,385 (284,686)
89,228 47,262 38,159 10,395 2,095 187,139
13,844 2,656 1,149 172 (3,174) 14,647
(32,616) (20,775) (13,239) (2,571) - (69,201)
(10,666) (4,349) (6,400) (2,283) 212 (23,486)
(4,495) (4,883) 2,220 (60) - (7,218)
(1,762) (1,577) (1,137) (114) 626 (3,964)
(49,539) (31,584) (18,556) (5,028) 838 (103,869)
53,533 18,334 20,752 5,539 (241) 97,917
(27,186) (12,568) (9,553) (1,328) - (50,635)
14,746 428 420 202 (14,252) 1,544
(47,925) (8,119) (5,171) (841) 14,252 (47,804)
113 (705) 521 (9) - (80)
(840) - - - - (840)
(685) (1,300) - - - (1,985)
(1,739) - - - - (1,739)
(502) - - - - (502)
245 (590) (539) (189) - (1,073)
(10,240) (4,520) 6,430 3,374 (241) (5,197)
(10,240) (4,520) 6,430 3,374 (241) (5,197)
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5. Segment information (continued)

Healthcare services revenue from State (UHC)
Healthcare services revenue from out-of-pocket and other
Healthcare services revenue from insurance companies
Intersegment transactions and consolidation

Less: Corrections & rebates

Healthcare services revenue

Cost of healthcare services
Gross profit

Other operating income

Salaries and other employee benefits

Other general and administrative expenses

Impairment of receivables from healthcare services and other receivables
Other operating expenses

EBITDA

Depreciation and amortisation

Interest income

Interest expense

Net (losses)/gains from foreign currencies

Loss from dismissal compensation

Loss from write off of inventories and expired or discontinued one-off projects
Expected credit loss on issued financial guarantees
Net non-recurring Income/(expense)

Profit/(loss) before income tax expense

Income tax expense

Profit/(loss) for the period

2024
Intersegment
Large and Regional and transactions
specialty community and
hospitals hospitals Polyclinics Diagnostics consolidation Total
128,860 74,270 14,932 387 - 218,449
84,097 22,797 38,494 7,960 - 153,348
16,775 11,366 5,871 - - 34,012
133 769 8 13,870 (14,780) -
(3,217) (2,240) (83) (36) - (5,576)
226,648 106,962 59,222 22,181 (14,780) 400,233
(150,576) (70,770) (28,672) (14,899) 17,376 (247,541)
76,072 36,192 30,550 7,282 2,596 152,692
10,608 1,893 1,016 22 (2,931) 10,608
(29,106) (17,192) (11,316) (2,083) - (59,697)
(8,664) (3,869) (4,761) (1,952) 336 (18,910)
(4,226) (1,682) (91) - - (5,999)
(2,475) (1,448) (992) (77) (1) (4,993)
(44,471) (24,191) (17,160) (4,112) 335 (89,599)
42,209 13,894 14,406 3,192 - 73,701
(23,944) (11,504) (7,538) (1,188) - (44,174)
797 5,998 333 146 (6,349) 925
(27,712) (11,752) (3,161) (804) 6,349 (37,080)
(807) 519 (1,150) 50 - (1,388)
(1,300) (565) (394) - - (2,259)
(722) (266) (72) - - (1,060)
- - (270) - - (270)
(116) (155) (383) (48) - (702)
(11,595) (3,831) 1,771 1,348 - (12,307)
(11,595) (3,831) 1,771 1,348 - (12,307)
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6. Property, equipment and right of use assets

As of 31 December 2025 and 2024, property, equipment and right of use assets comprised the following:

31 December 31 December
2025 2024
Property and equipment (i) 530,045 508,213
Leases - Right of use assets (i) 35,923 31,311
Total property, equipment and right of use assets 565,968 539,524

(i) Property and equipment

In 2025 and 2024, movements in property and equipment were as follows:

Leasehold
Hospitals and Furniture and Medical improve- Motor
clinics fixtures Computers equipment ments vehicles Total
Cost
31 December 2023 349,638 34,320 22,830 220,681 29,324 6,984 663,777
Additions 12,201 6,953 1,634 24,202 6,987 606 52,583
Disposals - — — (259) — — (259)
31 December 2024 361,839 41,273 24,464 244,624 36,311 7,590 716,101
Additions 9,913 2,795 2,117 38,594 3,214 3,814 60,447
Disposals (1,946) - - (588) - - (2,534)
31 December 2025 369,806 44,068 26,581 282,630 39,525 11,404 774,014
Accumulated
depreciation
31 December 2023 22,824 18,598 14,897 104,876 7,284 5,135 173,614
Depreciation charge 4,979 2,416 1,552 23,730 1,032 640 34,349
Disposals - - - (75) - - (75)
31 December 2024 27,803 21,014 16,449 128,531 8,316 5,775 207,888
Depreciation charge 5,442 3,148 2,251 21,035 3,256 1,264 36,396
Disposals (112) - - (203) - - (315)
31 December 2025 33,133 24,162 18,700 149,363 11,572 7,039 243,969
Net book value:
31 December 2024 334,036 20,259 8,015 116,093 27,995 1,815 508,213
31 December 2025 336,673 19,906 7,881 133,267 27,953 4,365 530,045

The Group pledges its hospital and clinics and certain medical equipment as collateral for its debt securities
issued. The carrying amount of the property and equipment pledged as at 31 December 2025 was
GEL 387,466 (2024: GEL 334,036).

(ii) Leases

The Group is a lessee in a large number of lease arrangements, mostly those of buildings rented for
the Group’s clinics and warehouses. Leases are mostly denominated in USD.

The table below presents carrying values of right-of-use assets by operating segments:

31 December 31 December
2025 2024
Polyclinics business 30,461 26,301
Large and specialty hospitals business 4,284 3,775
Regional and community hospitals business 1,079 1,235
Diagnostics 99 —
Total right of use assets 35,923 31,311
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6. Property, equipment and right of use assets (continued)

(i) Leases (continued)

The table below presents carrying values of lease liabilities by operating segments:

31 December

31 December

2025 2024
Polyclinics business 32,100 27,206
Large and specialty hospitals business 4,460 3,736
Regional and community hospitals business 1,027 1,221
Diagnostics 99 —
Total lease liabilities 37,686 32,163
Non-current 30,701 26,077
Current 6,985 6,086

Set out below, are the movements of the Group’s right-of-use assets and lease liabilities during the year:

Right-of-use
assets Lease liabilities
As at 31 December 2023 25,073 26,081
Additions 10,223 10,223
Depreciation expense (3,985) -
Interest expense - 913
Net loss from foreign currencies - 1,307
Payments - (6,361)
As at 31 December 2024 31,311 32,163
Additions 10,297 10,297
Depreciation expense (5,685) -
Interest expense - 2,920
Net gain from foreign currencies - (1,418)
Payments - (6,276)
As at 31 December 2025 35,923 37,686
7. Goodwill and other intangible assets
Movements in goodwill and other intangible assets were as follows:
Total goodwill
Other intangible and other
Goodwill assets intangible assets

Cost
31 December 2023 21,153 77,046 98,199
Additions - 15,520 15,520
31 December 2024 21,153 92,566 113,719
Additions - 9,661 9,661
31 December 2025 21,153 102,227 123,380
Accumulated amortization
31 December 2023 - 15,115 15,115
Amortization charge — 5,840 5,840
31 December 2024 - 20,955 20,955
Amortization charge — 8,554 8,554
31 December 2025 - 29,509 29,509
Net book value:
31 December 2024 21,153 71,611 92,764
31 December 2025 21,153 72,718 93,871

Other intangible assets comprise capitalised costs on obtaining hospital accreditations and computer software.
The Group did not identify any impairment indicators for its intangible assets as at 31 December 2025 and
2024.
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7. Goodwill and other intangible assets (continued)

The table below presents carrying values of goodwill by operating segments (which is the level at which
goodwill is attributed to, reviewed by the management and tested for impairment) and other intangible assets:

Effective Discountrate Compound

annual applied for average
terminal  impairment testgrowth rate for =~ 31 December 31 December
growth rate (pre-tax) 2026-2030 2025 2024
Large and specialty hospitals
Goodwill 5% 17.0% 25.9% 3,328 3,328
Regional and community
hospitals Goodwill 5% 18.0% 10.2% 12,772 12,772
Polyclinics Goodwill 5% 17.5% 16.7% 3,604 3,604
Diagnostics Goodwill 5% 18.5% 16.4% 1,449 1,449
Total Goodwill 21,153 21,153

In performing goodwill impairment testing, the following key assumptions were made:

> Discount rate was estimated using capital assets pricing model based on industry’s beta.

> Cash flow projections from 2026 to 2030 were modelled individually with compound average growth
rates as disclosed below, growth in 2031 and afterwards was modelled using 5% terminal growth rate.

> Approximately 11% of future cash flows attributable to the large and specialty hospitals’ goodwill

impairment testing model were notionally attributed to regional and community hospitals for the purpose
of the impairment test as the Group expects to derive synergies from customers’ loyalty and retention
and promotion of services provided by large and specialty hospitals to the customers of regional and
community hospitals.

The Group performs goodwill impairment testing annually. The latest impairment test performed by the Group
was as at 31 December 2025. The Group did not identify any impairment of goodwill as at 31 December 2025.

Summary of sensitivities of key assumptions used in goodwill impairment testing is presented below:

Long-term growth rate

in terminal period that Discount rate that
brings value in use  brings value in use
equal to recoverable equal to recoverable

amount, % amount, %
Large and specialty hospitals Goodwill 0] 22.6%
Regional and community hospitals Goodwiill 1.7% 20.3%
Polyclinics Goodwill (i) 34.4%
Diagnostics Goodwill (i) 31.7%

(i) Large and specialty hospitals, Polyclinics and Diagnostics goodwill are not sensitive to the long-term growth rate for the
reasonable range of changes in the rates, hence not calculated for the purposes of this summary.

8. Receivables from healthcare services

31 December 31 December
2025 2024
Receivables from State 89,116 90,091
Receivables from individuals and other 59,342 49,417
Receivables from insurance companies 17,387 4,407
165,845 143,915
Less — Allowance for impairment (59,714) (54,024)
Total receivables from healthcare services, net 106,131 89,891
Non-current 9,270 9,741
Current 96,861 80,150

As of 31 December 2025 and 2024, the Group’s receivables from healthcare services were non-interest
bearing, denominated in GEL and generally on terms up to 180 days. The carrying amounts disclosed above
reasonably approximate their fair values as at 31 December 2025 and 2024.

23



JSC Georgia Healthcare Group

Notes to the consolidated financial statements

(Thousands of Georgian Lari unless otherwise stated)

9. Prepayments

31 December

31 December

2025 2024
Prepayments for property and equipment 3,487 5,106
Prepayments for inventories 3,036 4,170
Other prepayments 2,584 2,301
Total Prepayments 9,107 11,577
Non-current 3,487 5,106
Current 5,620 6,471

10. Other assets

31 December

31 December

2025 2024
Equity investments held at FVPL * 30,721 7,945
Receivables from sale of inventory and equipment 6,001 5,099
Prepaid operating taxes 356 2,961
Receivables from operating leases 3,025 2,997
Receivables from residency program 1,355 1,238
Investment property 1,062 1,152
Investments in associates 973 973
Loans issued 650 736
Other assets 5,915 6,529
50,058 29,630

Less — Allowance for impairment (Note 23) (7,449) (3,426)
Other assets, net 42,609 26,204
Non-current 16,050 14,778
Current 26,559 11,426
out of which:

Financial assets 40,218 21,118
Non-financial assets 2,391 5,086
Other assets, net 42,609 26,204

* Equity investments held at FVTPL represent shares in the Parent’s equity purchased to satisfy the Group’s obligations
under share-based compensation. Such shares are fair valued with reference to the quotes on the London Stock Exchange

which are the closest to the reporting date.

11. Inventories

31 December

31 December

2025 2024
Medicaments 29,923 25,943
Non-medical materials 2,054 4,909
Total receivables from healthcare services, net 31,977 30,852

12. Cash and cash equivalents

31 December

31 December

2025 2024
Current and on-demand accounts with banks 56,784 38,499
Cash on hand 273 285
Total cash and cash equivalents 57,057 38,784

Cash at current and on-demand accounts with banks earns interest at floating rates based on daily bank
deposit rates. Management does not expect any material losses from non-performance by the counterparties
holding cash and cash equivalents, and there are no material differences between their book and fair values.
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12. Cash and cash equivalents (continued)

As at 31 December 2025 and 2024, out of total cash and cash equivalents of GEL 55,302 (2024: GEL 37,066)
was kept at banks having ratings of “BB-" from Standard & Poor’s, “Ba3” from Moody’s and “BB-" from Fitch
Ratings. GEL 1,268 (2024: GEL 1,225) was kept at banks having ratings of "B+" from Standard & Poor’s, “B1”
from Moody’s and “B+-" from Fitch Ratings. GEL 214 (2024: GEL 208) was kept at banks having ratings of
"BB+" from Standard & Poor’s, “Ba1” from Moody’s and “BB+-" from Fitch Ratings.

13. Equity

Share Capital

Share capital of JSC Georgia Healthcare Group is denominated in GEL and parent company of JSC Georgia
Healthcare Group is entitled to dividends in GEL.

As at 31 December 2025, the total outstanding shares (combined class A and class B shares) of JSC Georgia
Healthcare Group amounted to 105,984,128 at par value of 1 Georgian Lari:

Number of shares as at 31 December 2025 and 2024 Class A Class B Total
Issued and paid share capital 105,279,519 - 105,279,519
Issued and unpaid share capital - 704,609 704,609

Each class A share carries one vote and presented with share capital. Class B shareholders are entitled to
dividends in GEL, but do not have voting rights.

On 17 December 2024, GHG Newco was legally registered and GHG Oldco was renamed to Georgia
Pharmacy Group JSC as well as reorganized through the spin-off healthcare business (Note 1). Accordingly,
the merger reserve was reclassified to share capital. The GEL 29,720 difference between the merger reserve
value at GHG Newco incorporation date and GEL 105,280 nominal value of its issued and contributed share
capital was recognized in retained earnings.

Distributions to the Parent

In 2024, distribution to the Parent of GEL 1,990 recognized as decrease in retained earnings include effects
from transfers and allocations of assets and liabilities (mainly cash and cash equivalents) between reporting
dates and which are linked to the demerger process and represents a balancing equity component as disclosed
in in Note 2.

Additional Paid-In Capital

Additional paid-in-capital comprises credits or debits to equity on GHG share-related transactions. Any GHG
share-related transaction impact (including share-based compensations) is posted in additional paid-in capital
account.

Capital management

Capital under management consists of share capital, additional paid-in capital, retained earnings including
profit or loss of the current year, other reserves, non-controlling interests’ borrowings and debt securities
issued. The Group has established the following capital management objectives, policies and approach to
managing the risks that affect its capital position.

The capital management objectives are as follows:

> To maintain the required level of stability of the Group, thereby providing a degree of security to the
shareholders;

> To allocate capital efficiently and support the development of business by ensuring that returns on
capital employed meet the requirements of its capital providers and of its shareholders;

> To maintain financial strength to support new business growth and to satisfy the requirements of the
shareholders.
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14. Borrowings

31 December 31 December
2025 2024

Current borrowings
Borrowings from local financial institutions 26,419 163,890
Borrowings from foreign financial institutions - 23,191
Borrowings from related parties 246 13,459
Total current borrowings 26,665 200,540
Non-current borrowings
Borrowings from local financial institutions - 136,134
Borrowings from related parties — 5,573
Total non-current borrowings - 141,707
Total borrowings 26,665 342,247

In September 2025, the Group repaid significant part of its borrowings by funds obtained from issuance of debt
securities (Note 15). As at 31 December 2025, the Group had a single borrowing from a local bank. The
borrowing is subject to financial and non-financial covenants, including leverage limits, profitability ratios and
other requirements. In 2025, borrowings from local financial institutions had an average interest rate of 13.6%
per annum (2024: 12.5%), maturing on average in 273 days (2024: 1,529 days). In 2024, borrowings from
international financial institutions had an average interest rate of 10.7%, maturing in 365 days.

As at 31 December 2024, the Group was in breach of financial covenants related to the Group’s borrowings
from foreign and local financial institutions with aggregate carrying value of GEL 107,702 and in respect of
which waivers were obtained subsequent to 31 December 2024. Accordingly, these borrowings have been
classified as current liabilities as at 31 December 2024. Non-current borrowings were not subject to financial
covenants as at 31 December 2024. As at 31 December 2025, the Group was in compliance with covenants
to the Group’s borrowings and debt securities issued.

As at 31 December 2025, the Group had undrawn loan facilities of GEL 13,500 (2024: nil).

The Group’s borrowings were at floating and fixed rates as follows:

31 December 31 December

2025 2024
Floating rate borrowings (NBG) 26,665 297,213
Fixed rate borrowings - 35,232
Floating rate borrowings (SOFR) - 9,802
Total borrowings 26,665 342,247

Changes in liabilities arising from financing activities:

Debt securities

Borrowings issued Total
31 December 2023 282,533 47,504 330,037
Proceeds from borrowings 339,448 — 339,448
Repayment of borrowings (278,212) (47,000) (325,212)
Interest expense 32,995 3,172 36,167
Interest paid (34,609) (3,676) (38,285)
Foreign exchange loss 92 — 92
31 December 2024 342,247 - 342,247
Proceeds from borrowings and debt securities issued 130,572 346,186 476,758
Repayment of borrowings (445,977) - (445,977)
Interest expense 32,383 12,162 44 545
Interest paid (32,943) - (32,943)
Foreign exchange loss 383 - 383
31 December 2025 26,665 358,348 385,013
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15. Debt securities issued

In September 2025, the Group successfully issued a GEL 350 million secured social bond on the Georgian
market. The bonds have a 5- year bullet maturity and carry a floating coupon rate indexed to the Thbilisi
Interbank Interest Rate (Non-Cumulative Compounded Daily TIBR) plus 375 basis points. The proceeds were
primarily used to refinance existing long-term borrowings, with a portion allocated to future capital
expenditures. The Group pledges its office and hospital and clinics and certain medical equipment as collateral
for its debt securities issued. The carrying amount of the property and equipment pledged as at 31 December
2025 was GEL 387,466 (2024: GEL 334,036).

31 December 31 December

2025 2024
Current 12,162 -
Non-current 346,186 —
Total debt securities issued 358,348 -

16. Accounts payable

31 December

31 December

2025 2024
Accounts payable for healthcare materials and supplies 16,037 9,184
Accounts payable for office supplies 8,964 7,600
Accounts payable for long-term assets 6,417 6,826
Accounts payable for healthcare services 1,642 1,960
Other accounts payable 298 180
Total accounts payable 33,358 25,750

As at 31 December 2025, and 2024, the Group’s accounts payable were non-interest bearing, mostly

denominated in GEL and generally on terms up to 90 days.

17. Accruals for employee compensation

31 December

31 December

2025 2024
Accruals for salaries and bonuses 38,848 31,630
Accruals for cash-settled share-based compensation (Note 26) 25,747 7,945
Total accruals for employee compensation 64,595 39,575
Non-current 9,057 -
Current 55,538 39,575
18. Healthcare services revenue

2025 2024
Healthcare services revenue from State (UHC) 252,470 218,449
Healthcare services revenue from out-of-pocket and other 185,066 153,348
Healthcare services revenue from insurance companies 40,645 34,012
Less: Corrections & rebates (6,356) (5,576)
Total healthcare services revenue 471,825 400,233
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18. Healthcare services revenue (continued)

The Group has recognised the following revenue-related contract assets and liabilities:

2025 2024
Receivables from healthcare services, gross 165,845 143,915
Allowance for impairment (59,714) (54,024)
Total receivables from healthcare services, net 106,131 89,891
Receivables from sale of inventory and equipment 6,001 5,099
Allowance for impairment (4,219) (3,426)
Total receivables from sale of inventory and equipment, net 1,782 1,673
Receivables from residency program 1,355 1,238
Allowance for impairment — —
Receivables from residency program, net 1,355 1,238
Advances received - 366

Deferred revenue is recognised as revenue as the Group performs under the contract. The Group applies practical
expedient mentioned in IFRS 15.121 and does not disclose information about the aggregate amount of
the transaction price allocated to the performance obligations that are unsatisfied, the original expected duration of

the underlying contracts is less than one year.

In 2025, gross receivables from healthcare services increased in line with increase in healthcare services revenue
from State and insurance companies that were mainly driven by a higher number of services provided.

In 2025, the Group has recognised the following amounts relating to revenue from contracts with customers in the

consolidated statement of profit or loss:

2025 2024
Healthcare services revenue 471,825 400,233
Revenue from university educational programs 3,351 2,733
Revenue from software services 2,660 2,683
Income from sale of medicaments * 2,013 607
Gain from sale of property and equipment * 1,385 204
Total revenues from contracts with customers 481,234 406,460

* Revenues from sale of medicaments as well as property and equipment are presented net of related costs in other operating

income (Note 20).

19. Cost of healthcare services

2025 2024
Cost of salaries and other employee benefits (184,656) (160,008)
Cost materials and supplies (73,948) (63,470)
Cost of utilities and other (24,048) (22,275)
Cost of providers (2,034) (1,788)
Total cost of healthcare services (284,686) (247,541)

Cost of utilities and other comprise electricity, natural gas, cleaning, water supply, fuel supply, repair and
maintenance of medical equipment. Indirect salaries that were not included in the cost of healthcare services
amounted in 2025 to GEL 69,201 (2024: GEL 59,697) and were presented as a separate line item in profit or
loss. The total amount of salaries and other employee benefits recognised as an expense in profit or loss in

2025 amounted to GEL 253,857 (2024: GEL 219,705).
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20. Other operating income

Revenue from university educational programs
Revenue from software services

Income from residency programs

Rental income

Revenue from sale of medicine

Gain from property and equipment sold
Other

Total other operating income

21. Salaries and other employee benefits

Salaries and other benefits

Cash bonuses

Share-based compensation (Note 26)

Total salaries and other employee benefits

2025 2024
3,351 2,733
2,660 2,683
1,970 1,976
1,823 1,323
2,013 607
1,385 204
1,445 1,082

14,647 10,608

2025 2024

(56,528) (49,615)
(9,379) (7,141)
(3,294) (2,941)
(69,201) (59,697)

In 2025, total amount of management share-based compensation prior to capitalisation of eligible costs
equalled to GEL 5,158 (2024: GEL 4,984). Portion of share-based compensation costs amounting to
GEL 1,864 (2024: GEL 2,043) were capitalised on development projects.

In addition, the following amounts were separately presented in loss from dismissal compensations:

Loss from dismissal compensations to key management personnel (Note 31)

Loss from dismissal compensations to other personnel
Total loss from dismissal of personnel

22. Other general and administrative expenses

Office supplies and utility expenses
Marketing and advertising

Short -term and low value lease expense
Transportation

Bank fees and commissions
Communication

Representative expense

Travel

Professional services

Operating tax expense

Security

Other

Total general and administrative expenses

2025 2024

- (868)

(840) (1,391)

(840) (2,259)

2025 2024

(6,095) (5,927)
(3,084) (2,727)
(2,983) (1,901)
(1,561) (1,391)
(1,417) (996)
(1,203) (984)
(1,187) (813)
(792) (581)
(726) (310)
(600) (463)
(159) (148)
(3,679) (2,669)
(23,486) (18,910)

In 2025, audit fees payable for the audit of the Group's current year consolidated financial statements and
statutory audits of the Group’s subsidiaries comprised GEL 750 (2024: GEL 715).
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23. Impairment of receivables from healthcare services and other assets

Receivables from

healthcare services Other receivables Total
31 December 2023 47,653 3,480 51,133
Impairment charge 5,999 - 5,999
Write—off/(recovery) 372 (54) 318
31 December 2024 54,024 3,426 57,450
Impairment charge 5,690 4,023 9,713
31 December 2025 59,714 7,449 67,163

Impairment of receivables from healthcare services and other receivables as presented in the consolidated
statement of profit or loss is comprised of following:

2025 2024
Impairment charge of receivables from healthcare services 5,690 5,999
Impairment charge of other receivables 4,023 -
Recovery of previously written-off loans (Note 1) (2,495) -
Total 7,218 5,999
24. Other operating expenses

2025 2024
Repair and maintenance expense (2,952) (3,460)
Penalties and impairment of tax assets (404) (401)
Cost of software services rendered (303) (733)
Charity (169) (207)
Other (136) (192)
Total other operating expenses (3,964) (4,993)
25. Interest income and interest expense

2025 2024
Interest income
Interest income from amounts due from credit institutions 1,375 870
Interest income from loans issued 169 55
Total interest income 1,544 925
Interest expense
Interest expense on borrowings (32,383) (32,995)
Interest expense on debt securities issued (12,162) (3,172)
Interest expense on lease (2,920) (913)
Other interest expense (339) -
Total interest expense (47,804) (37,080)

26. Share-based compensation

In April 2025, the Board of Directors of GCAP, the parent company, resolved to award 87,466 ordinary shares
of GCAP to the CEO of the Group and to award 60,769 Class B shares of Vian JSC to 15 executives of the
Group. The shares were awarded with a three- and five-year vesting periods, with continuous employment
being the only vesting condition for the awards. 3-year vesting periods are applicable to discretionary shares,
while 5-year vesting periods are applicable to guaranteed shares. The Group considers 20 April 2025 as the
grant date for the awards. The Group estimates that the fair value of the GCAP shares awarded was GEL 40.1
per share as at grant date, fair value of GHG shares awarded was GEL 3.9 as at grant date and a fair value
of Vian JSC shares awarded was GEL 6.9 as at grant date. The fair values were identified based on market
price on grant date in case of GCAP shares and based on third party valuation report for all other shares. As
at 31 December 2025 25,581 GCAP shares have been vested and made available to employees.
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26. Share-based compensation (continued)

In April 2024, the Board of Directors of GCAP, the parent company, resolved to award 35,073 ordinary shares
of GCAP and 95,949 Class B shares of GHG to the CEO of the Group and to award 75,125 Class B shares of
Evex Hospitals to 12 executives of the Group. The shares were awarded with a three- and four-year vesting
periods, with continuous employment being the only vesting condition for the awards. 3-year vesting periods
are applicable to discretionary shares, while 4-year vesting periods are applicable to guaranteed shares.
The Group considers 28 April 2023 as the grant date for the awards. The Group estimates that the fair value
of the GCAP shares awarded was GEL 19.0 per share as at grant date, fair value of GHG shares awarded
was GEL 11.5 as at grant date and a fair value of Evex Hospitals shares awarded was GEL 7.7 as at grant
date. The fair values were identified based on market price on grant date in case of GCAP shares and based
on third party valuation report for all other shares. As at 31 December 2024 no shares have been vested.

Summary of share-based award effects on the Group’s consolidated financial statements is as follows:

2025 2024
Awards in GCAP shares 3,521 1,758
Awards in GHG shares 352 2,529
Awards in Vian, Georgian Clinics and Evex shares 1,035 505
Awards in Diagnostics shares 250 192
Total share-based charge before capitalisations 5,158 4,984
— of which equity-settled 1,430 4,445
— of which cash-settled 3,728 539
— expensed in profit or loss 3,294 2,941
— capitalized to cost of assets 1,864 2,043
Cash-settled share-based award liability as at 31 December (Note 17) 25,747 7,945

As at 31 December 2025 fair value of shares held for the purposes of economic hedge amounted to
GEL 30,721 (31 December 2024: GEL 7,945) (Note 10). In 2025 revaluation gain on such shares utilized to
offset revaluation loss on cash-settled awards amounted to GEL 15,800 (2024: GEL 88).

In 2025, the Group recognized GEL 9,035 equity instruments held at FVPL attributed by the parent to satisfy
the Group’s share-based awards in the Parent’ shares, recorded directly in the consolidated statement of
changes in equity.

27. Taxation

In 2025 and 2024, the Group had no corporate income tax expense. Georgian legal entities must file individual
tax declarations. As at 31 December 2025 and 2024, the statutory corporate tax rate was zero rate on retained
earnings and 15% tax rate on distributed earnings. Dividends distributed by the Group, if any, do not give rise
to tax consequences as distributions made towards other Georgian legal entities are exempt from corporate
income tax. In 2025 and 2024, the Company did not distribute any dividends to the Parent and thus no income
tax expense was recognized.

28. Commitments and contingencies
Legal

In the ordinary course of business, the Group is subject to legal actions and complaints. Management believes
that the ultimate liability, if any, arising from such actions or complaints will not have a material adverse effect
on the financial condition or the results of future operations of the Group.

As at 31 December 2025, the Company had litigation with the Social Service Agency (“SSA”) and with the
LELP Agency of Medical and Pharmaceutical Activity Regulation ("Agency") in relation to an aggregate amount
of GEL 35,232 (2024: GEL 39,310). The litigation with SSA was mainly related to procedural violations in
medical documentation as well as the billing and invoicing process. The litigation with Agency is related to
violations of national healthcare regulations adopted to manage novel Covid-19 cases in Hospitals. The
management considers that it is not probable the Company will incur further material outflow of economic
benefits in settlement of these litigations and thus no further provision is recognized.
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28. Commitments and contingencies (continued)
Legal (continued)

In 2025, the Group incurred loss from penalties in respect to settlement of covid pandemic related litigations
of GEL 1,573 and penalties imposed in respect to results of labour inspections of GEL 412.

On 16 April 2015, certain former shareholders of Insurance Company Imedi L International filed a claim in the
Thilisi City Court against Insurance Company Aldagi, Insurance Company Imedi L, and Medical Corporation
Evex (together referred to as the “defendants”), all of which are legal successors of the formerly existing
Insurance Company Aldagi. Pursuant to a demerger agreement entered into in 2014, the business, assets and
liabilities of Insurance Company Aldagi (formerly Aldagi BCIl) were spun off into three entities: Insurance
Company Imedi L acquired the medical and travel insurance business, Medical Corporation Evex acquired the
healthcare services business, and Insurance Company Aldagi continued to operate the property, casualty and
pension business.

The claim alleges that the claimants’ 66.0% shareholding in Insurance Company Imedi L International was
sold to Insurance Company Aldagi BCI in 2012 under duress and at a price below fair market value. The claim
sought damages amounting to USD 17 million plus lost income.

In 2025, after numerous appeals by both parties, the Supreme Court ruled in favour of the claimants and
ordered that the total claim amount of USD 26,538 thousand be enforced jointly and severally against the
defendants. The amount comprises an additional purchase price for the acquisition of Insurance Company
Imedi L International together with lost income calculated at 8% per annum from the date of sale until
enforcement of the court decision.

To facilitate settlement of the imposed payment, the parent entity of the defendants, JSC Georgia Capital
(“GCAP”), and the defendants entered into a gifting agreement, whereby GCAP gifted GEL 71,890 thousand
(USD 26,538 thousand at the exchange rate on the settlement date) to the defendants jointly, without any
requirements or limitations attached. The gifted amount was transferred directly by GCAP to the National
Bureau of Enforcement under the state identifier of Imedi L.

The loss from settlement and related equity contribution from GCAP were recognised in full in the financial
statements of Insurance Company Imedi L. Therefore, the Group does not recognise any losses or related
equity contributions from the parent in these financial statements.

Management believes that all liabilities directly or indirectly related to the described legal claim have been fully
settled and does not expect any additional related liabilities to arise.

Taxation

Georgian tax, currency and customs legislation is subject to varying interpretations, and changes, which can
occur frequently. Management's interpretation of such legislation as applied to the transactions and activity of
the Group may be challenged by the relevant tax authorities. Recent events within Georgia suggest that the
tax authorities are taking a more assertive position in their interpretation of the legislation and assessments
and as a result, it is possible that transactions and activities that have not been challenged in the past may be
challenged. As such, significant additional taxes, penalties and interest may be assessed. It is not practical to
determine the amount of unasserted claims that may manifest, if any, or the likelihood of any unfavourable
outcome. Fiscal periods remain open to review by the authorities in respect of taxes for five calendar years
preceding the period of review. Under certain circumstances reviews may cover longer periods. Management
believes that its interpretation of the relevant legislation is appropriate and that it is probable that the Group’s
tax, currency and customs positions will be sustained.
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29. Risk management
Introduction

Risk is inherent in the Group’s activities, but it is managed through a process of ongoing identification,
measurement and monitoring, subject to risk limits and other controls. This process of risk management is
critical to the Group’s continuing profitability and each individual within the Group is accountable for the risk
exposures relating to his or her responsibilities. The Group is exposed to credit risk, liquidity risk and market
risk. It is also subject to operational risks. The independent risk control process does not include business risks
such as changes in the environment, technology and industry. They are monitored through the Group’s
strategic planning process.

Management Board

The Management Board is responsible to shareholders for creating and delivering sustainable shareholder
value through the management of the Group’s businesses. Among its responsibilities are setting and executing
the Group’s strategy within a framework of effective risk management and internal controls, demonstrating
ethical leadership and upholding best practice corporate governance. The Management Board comprises 14
managers, nine of whom are involved in Group-level management, while the remaining five managers are
involved in management of operating entities.

Internal audit department

The internal audit department is responsible for monitoring compliance with principles, frameworks, policies
and limits in accordance with the Group’s risk management strategy related to the general control environment,
manual and application controls, risks of intentional or unintentional misstatements, risk of fraud or
misappropriation of assets, information security, information technology risks, etc. The internal audit
department facilitates the activities of the external auditors of the Group.

Risk measurement and reporting systems

The Group’s risks are measured using a method which reflects both the expected loss likely to arise in normal
circumstances and unexpected losses, which are an estimate of the ultimate actual loss based on different
forecasting models. The models make use of probabilities derived from historical experience, adjusted to reflect
the economic environment.

Information compiled from all the businesses is examined and processed in order to analyse, control and
identify early risks. This information is presented and explained to the Management Board and the head of
each business division. The reports include aggregate receivables exposures and credit exposures, their limits,
exceptions to those limits, liquidity ratios and liquidity limits, market risk ratios and their limits, and changes to
the risk profile. Senior management assesses the appropriateness of the levels of liquidity, credit positions,
receivables positions and allowance for impairment on a monthly basis. The Management Board receives a
comprehensive risk report once a month. These reports are designed to provide all the necessary information
to assess and conclude on the risks of the Group.

Risk mitigation

The Group actively uses a collective financial responsibility approach to individual healthcare customers arising
from the provision of healthcare services to out-of-pocket customers, to manage the respective individual
debtors arising from healthcare services falling out of the scope of the UHC.

Credit risk

Credit risk is the risk that the Group will incur a loss because its customers, clients or counterparties fail to
discharge their contractual obligations. The Group manages and controls credit risk by setting limits on the
amount of risk it is willing to accept for individual counterparties and for product and currency concentrations,
and by monitoring exposures in relation to such limits. Also, the Group establishes and regularly monitors
credit terms by types of debtors, which is a proactive tool for managing the credit risk.
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29. Risk management (continued)
Credit risk (continued)

The Group has established a credit quality review process to provide early identification of possible changes
in the creditworthiness of counterparties, including regular analysis of debt service and ageing of receivables.
Counterparty limits are established in combination with credit terms. The credit quality review process allows
the Group to assess the potential loss as a result of the risks to which it is exposed and take corrective action.

The credit quality of financial assets is managed by the Group based on number of overdue days. The table
below shows maximum exposure to credit risk and credit quality by class of asset in the statement of financial
position.

Credit quality per class of financial assets

Loss  Gross carrying Net carrying
31 December 2025 rates amount Expected loss amount
Collectively assessed
Receivables from healthcare services
Less than 30 days overdue 3.8% 23,915 904 23,011
30-61 days overdue 3.2% 24,513 794 23,719
61-90 days overdue 2.7% 22,945 621 22,324
90-180 days overdue 5.4% 38,420 2,073 36,347
Over 180 days overdue 98.7% 56,052 55,322 730
Total receivables from healthcare services (Note 8) 165,845 59,714 106,131
Other receivables and other assets
Other receivables 45.7% 16,296 7,449 8,847
Loans issued (Stage 1) - 650 - 650
Total other receivables and other assets 16,946 7,449 9,497
Loss  Gross carrying Net carrying
31 December 2024 rates amount Expected loss amount
Collectively assessed
Receivables from healthcare services
Less than 30 days overdue 1.1% 18,573 209 18,364
30-61 days overdue 1.4% 20,603 278 20,325
61-90 days overdue 1.1% 15,130 172 14,958
90-180 days overdue 3.2% 27,711 881 26,830
Over 180 days overdue 84.8% 61,898 52,484 9,414
Total receivables from healthcare services (Note 8) 143,915 54,024 89,891
Other receivables and other assets
Other receivables 36.7% 9,334 3,426 5,908
Loans issued (Stage 1) - 736 - 736
Total other receivables and other assets 10,070 3,426 6,644
Gross
carrying Expected
Financial guarantees amount loss
Financial guarantees issued with respect to the
borrowings of the Group’s entities under common
control (Stage 1) 0.7% 36,190 270

Loans and financial guarantees issued do not have internal credit grading and are not collateralized. Loans
issued are not overdue as at 31 December 2025 and 2024. No significant increase in credit risk occurred in
respect of loans and financial guarantees issued as at 31 December 2025 and 2024. In absence of own
historical default statistics on loans and financial guarantees issued, the Group, having exercised significant
judgment, measured expected credit losses with reference to PD and LGD benchmarks as per published
recognized rating agency reports. Significant judgment was also required to determine deemed credit rating
of the counterparties for the purpose of applying deemed PD. In making this judgment, the Group considered
publicly available information on the credit rating of the healthcare segment across the globe.
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29. Risk management (continued)
Liquidity risk and funding management

Liquidity risk is the risk that the Group will be unable to meet all its payment obligations when they fall due
under normal or stress circumstances. To limit this risk, management has arranged diversified funding sources
in addition to its capital, manages assets with liquidity in mind, and monitors future cash flows and liquidity on
a regular basis. This incorporates daily monitoring of expected cash flows and liquidity needs.

The Group manages the maturities of its assets and liabilities for better matching, which helps the Group
additionally mitigate the liquidity risk. The major liquidity risks confronting the Group are the daily calls on its
available cash resources in respect of supplier contracts and the maturity of borrowings.

Management believes that the current level of the Group’s liquidity is sufficient to meet all its present obligations
and settle liabilities in timely manner. The Group also matches the maturity of financial assets and financial
liabilities and imposes a maximum limit on negative gaps. The table below summarises the maturity profile of
the Group’s financial liabilities based on contractual undiscounted repayment obligations. Repayments, which
are subject to notice, are treated as if notice were to be given immediately.

Less than 3to 1 to Over
31 December 2025 3 months 12 months 5 years 5 years Total
Accounts payable 33,358 - - - 33,358
Borrowings 904 28,286 - - 29,190
Debt securities 20,563 20,563 514,500 - 555,626
Lease liabilities 1,808 5,256 26,892 17,045 51,001
Other liabilities: dividends payable
(Note 1) - 973 - - 973
Total undiscounted financial liabilities 56,633 55,078 541,392 17,045 670,148
Less than 3to 1to Over
31 December 2024 3 months 12 months 5 years 5 years Total
Accounts payable 25,750 - - - 25,750
Borrowings 147,077 47,891 192,164 23,554 410,686
Lease liabilities 1,660 4,632 21,392 15,311 42,995
Other liabilities: dividends payable
(Note 1) - 2,932 - - 2,932
Other liabilities: financial guarantees
(maximum exposure) (Note 14) 36,190 - - - 36,190
Total undiscounted financial liabilities 210,677 55,455 213,556 38,865 518,553

The Group expects to be able to meet all upcoming contractual obligations by applying proceeds from
operations, refinancing existing borrowing facilities , or obtaining additional financing from the Parent.

Market risk

Market risk is the risk that the value of financial instruments will fluctuate due to changes in market variables
such as interest rates and foreign exchange rates. The Group has exposure to market risks. The Group
structures the levels of market risk it accepts through a Group market risk policy that determines what
constitutes market risk for the Group.

Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect the fair value of the financial
instruments or the future cash flows on financial instruments. The Group has floating interest rate borrowings
linked to NBG short-term loan refinancing rates and is therefore exposed to interest rate risk. The Group has
floating interest rate debt securities issued based on the Thbilisi Interbank Interest Rate (Non-Cumulative
Compounded Daily TIBR) plus 375 basis points.

31 December 2025 31 December 2024
GEL US$ EUR GEL Us$ EUR
Borrowings 12.7% - - 11.5% 9.3% 3.8%
Debt securities issued 11.75% - - - - -
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29. Risk management (continued)

Market risk (continued)

Interest rate risk (continued)

Sensitivity of the consolidated profit or loss is the effect of the assumed changes in interest rates on the interest
expense for the year. In 2025 and 2024, sensitivity analysis did not reveal any significant potential effect on

the Group’s equity. The following table demonstrates sensitivity to a reasonably possible change in interest
rates, with all other variables held constant, of the Group’s consolidated profit or loss:

31 December 2025 31 December 2024
Change in Sensitivity of profit Change in Sensitivity of profit

Currency basis points or loss basis points or loss

GEL -1.5% 5,646 -2.5% 7,460
usD - - +2.23% (773)
GEL +1.5% (5,646) +2.5% (7,460)
usD - - -2.23% 773
Currency risk

The Group is exposed to the effects of fluctuations in the prevailing foreign currency exchange rates on its
financial position and cash flows. The Group’s principal transactions are carried out in Georgian Lari and its
exposure to foreign exchange risk arises primarily with respect to US Dollar.

The Group’s financial assets are primarily denominated in the same currencies as its liabilities, which is the
functional currency of the Group entities — Lari. Most of the Group’s operations are denominated in Lari too.
This fact mitigates the foreign currency exchange rate risk operationally. The main foreign exchange risk arises
from US Dollars denominated borrowings that are partially hedged through cash deposits with banks, also
denominated in US Dollars and the foreign currency forward contracts with the Group’s counterparties.

The tables below indicate the currencies to which the Group had significant exposure at 31 December 2025
and 2024 on its monetary assets and liabilities. The analysis calculates the effect of a reasonably possible
movement of the currency rate against the Georgian Lari, with all other variables held constant on the profit or
loss. A negative amount in the table reflects a potential net reduction in profit or loss, while a positive amount
reflects a net potential increase.

31 December 2025 31 December 2024

UsbD EUR UsD EUR
Assets
Cash and cash equivalents 571 1,053 26,962 675
Total monetary assets 571 1,053 26,962 675
Liabilities
Borrowings - — 34,919 9,267
Lease liabilities 37,213 - 32,163 -
Total monetary liabilities 37,213 — 67,082 9,267
Net monetary position (36,642) 1,053 (40,120) (8,592)
% Reasonably possible increase in exchange rate 7.61% 8.78% 5.49% 5.80%
Effect on profit before income tax expense (2,788) 92 (2,203) (498)
% Reasonably possible decrease in exchange rate -3.45% 2% -5.49% -5.80%
Effect on profit before income tax expense 1,264 (21) 2,203 498

Operational risk

Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When
controls fail to operate effectively, operational risks can cause damage to reputation, have legal or regulatory
implications, or lead to financial loss. The Group cannot expect to eliminate all operational risks, but through a
control framework and by monitoring and responding to potential risks, the Group is able to manage the risks.
Controls include effective segregation of duties, access, authorisation and reconciliation procedures, staff
education and assessment processes, including the use of internal audit.
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29. Risk management (continued)
Operating environment

The Group’s business is concentrated in Georgia. As an emerging market, Georgia does not possess a well-
developed business and regulatory infrastructure that would generally exist in a more mature market economy.
Operations in Georgia may involve risks that are not typically associated with those in developed markets
(including the risk that the Georgian Lari is not freely convertible outside the country and undeveloped debt
and equity markets). However, over the last few years the Georgian government has made a number of
developments that positively affect the overall investment climate of the country, specifically implementing the
reforms necessary to create banking, judicial, taxation and regulatory systems. This includes the adoption of
a new body of legislation (including new Tax Code and procedural laws). In the view of the Board, these steps
contribute to mitigate the risks of doing business in Georgia.

The existing tendency aimed at the overall improvement of the business environment is expected to persist.
The future stability of the Georgian economy is largely dependent upon these reforms and developments and
the effectiveness of economic, financial and monetary measures undertaken by the Government. However,
the Georgian economy is vulnerable to market downturns and economic slowdowns elsewhere in the world.

30. Fair value measurements
Fair value hierarchy

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability. The Group uses the following hierarchy
for determining and disclosing the fair value:

> Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;

> Level 2: techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly; and

> Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are
not based on observable market data.

The following tables show analysis of assets and liabilities measured at fair value or for which fair values are
disclosed by level of the fair value hierarchy. They also include a comparison by class of the carrying amounts
and fair values of the Group’s financial instruments that are carried in the financial statements. During 2025
and 2024 there have been no transfers between the levels of fair value hierarchy.

Unrecog-
Total fair Carrying nised gain
31 December 2025 Level 1 Level 2 Level 3 value value (loss)

Assets measured at fair value
Other assets: Equity investments
held at FVTPL 30,721 - - 30,721 30,721 -
Assets for which fair values are disclosed
Receivables from healthcare

services - - 106,131 106,131 106,131 -
Other assets: Receivables from sale

of inventory and equipment - - 6,001 6,001 6,001 -
Other assets: Receivables from

operating leases - - 3,025 3,025 3,025 -
Other assets: Receivables from

residency program - - 1,355 1,355 1,355 -
Other assets: loans issued - - 650 650 650 -
Liabilities for which fair values are disclosed
Borrowings - - 26,665 26,665 26,665 -
Debt securities issued - 358,348 - 358,348 358,348 -
Accounts payable - - 33,358 33,358 33,358 -
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30. Fair value measurements (continued)

Unrecog-
Total fair Carrying nised gain

31 December 2024 Level 1 Level 2 Level 3 value value (loss)
Assets measured at fair value
Other assets: Equity investments

held at FVTPL 7,945 - - 7,945 7,945 -
Assets for which fair values are disclosed
Receivables from healthcare services - - 89,891 89,891 89,891 -
Other assets: Receivables from sale

of inventory and equipment 5,099 5,099 5,099 -
Other assets: Receivables from

operating leases 2,997 2,997 2,997 -
Other assets: Receivables from

residency program 1,238 1,238 1,238 -
Other assets: loans issued - - 736 736 736 -
Liabilities for which fair values are disclosed
Borrowings 340,497 340,497 342,247 1,750
Accounts payable 25,750 25,750 25,750 -

The following is a description of the determination of fair value for financial instruments and property that are
recorded at fair value using valuation techniques. These incorporate the Group’s estimate of assumptions that
a market participant would make when valuing the instruments.

Assets for which fair value approximates carrying value

For financial assets and financial liabilities that are liquid or have a short-term maturity (less than three months),
such as cash and cash equivalents, trade and other receivables and trade and other payables it is assumed
that the carrying amounts approximate their fair value. This assumption is also applied to variable rate financial
instruments.

Fixed rate financial instruments

The fair value of fixed rate financial assets and liabilities carried at amortised cost is estimated by comparing
market interest rates when they were first recognised with current market rates offered for similar financial
instruments. The estimated fair value of fixed interest-bearing deposits is based on a discounted cash flow
analysis using prevailing money-market interest rates for debts with similar credit risk and maturity.

31. Related party transactions

In accordance with I1AS 24 Related Party Disclosures, parties are considered to be related if one party has the
ability to control the other party or exercise significant influence over the other party in making financial or
operational decisions. In considering each possible related party relationship, attention is directed to the
substance of the relationship, not merely the legal form. Related parties may enter into transactions which
unrelated parties might not, and transactions between related parties may not be effected on the same terms,
conditions and amounts as transactions between unrelated parties.
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31. Related party transactions (continued)

The volumes of related party transactions, outstanding balances at the year end, and related expense and

income for the year are as follows:

31 December 2025

31 December 2024

Entities under
common control

Entities under
common control

Parent* and other** Parent* and other**
Assets
Receivables from healthcare services - 12,825 - 12,983
Less: allowance for impairment
(Healthcare receivables) - (402) - (425)
Other assets: operating leases - 493 - 902
Less: Allowance for impairment
(Operating leases) - (57) - (30)
Equity investments held at FVPL 30,721 - 7,945 -
Prepayments and Other assets: other - 1,881 - 2,351
30,721 14,740 7,945 15,781
Liabilities
Accounts payable - 4,639 - 6,279
Borrowings - 246 - 19,032
Financial guarantees issued (maximum
exposure) - - - 36,190
- 4,885 - 61,501

*

Capital, and the ultimate parent, Georgia Capital PLC.

*%

Entities under common control include Georgia Capital PLC subsidiaries.

As at 31 December 2025 and 2024 and for the years then ended, the Parent includes immediate parent, JSC Georgia

In 2024, the Group issued guarantees to its entities under common control to secure their borrowings. As of
31 December 2025, the Group had fully repaid all outstanding borrowings and obtained release letters from
foreign financial institutions, confirming that the Group is no longer liable as a guarantor under the respective

guarantee agreements.

2025

2024

Entities under
common control

Entities under
common control

and other related and other related
Parent parties Parent parties

Income and expenses
Healthcare service revenue - 18,324 — 14,163
Purchases of inventories and services - (1,978) - (2,795)
Impairment of healthcare receivables and

other assets - (4) - (65)
General and administrative expenses - (197) - (99)
Interest expense - (1,189) (1,017) (1,403)
Expected credit loss on issued financial

guarantees - 270 — (270)

— 15,226 (1,017) 9,531
Compensation of key management personnel comprised the following:
2025 2024

Salaries and cash bonuses 2,916 2,291
Share-based compensation 3,355 1,651
Total key management compensation recognised within salaries and

employee benefits* 6,271 3,942
Salaries and cash bonuses of dismissed key management personnel - 684
Share-based compensation of dismissed key management personnel - 184
Total key management compensation 6,271 4,810
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31. Related party transactions (continued)

Accruals for employees compensation of key management personnel comprised the following:

31 December 31 December

2025 2024
Accruals for salaries and bonuses long-term 1,027 -
Accruals for cash-settled share-based compensation short-term 3,398 2,025
Accruals for cash-settled share-based compensation long-term 7,319 -
Total 11,744 2,025

* Key management personnel represent members of top management.

32. Events after reporting period

In February 2026, Georgia Capital, the Parent Company of the Group, contributed 100% of the shares of JSC
Georgian Regional Clinics, a privately owned entity established by Georgia Capital, to the Group in exchange
for 2,371,504 Class A shares issued by the Company at a par value of 1 Georgian Lari. JSC Georgian Regional
Clinics holds a 100% equity interest in Gormedi LLC, which operates a regional network of three hospitals
located in central Georgia. The Group is continuing to assess the accounting treatment and the impact of this
business combination under common control on its consolidated financial statements.

In March 2026, the Group paid dividends of GEL 973 to the non-controlling shareholders of the Group's
subsidiaries.
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